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CDLAC Trends

Acg/Rehab vs. New Construction
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Difficult Development Area Status
Los Angeles

Change in DDA Status The following ZCTAs include

areas without 2016 DDA Status:
2015-2016 - Los Angeles
) Los Angeles County: 93560
I:I County Boundaries Orange County: 90740, 90815
Ventura County: 91304, 91307, 91311, 91361, 91362
I:l Non-DDA San Bernardino County: 91759, 82297, 92530
g Kern County: 93516, 93555
[ ] opARetained
i Geographies of these ZCTAs can be found at:
|:| DDA Not Retained, In QCT https:/iwww.hudu ser.goviportal/sadd a'sadda_gct.htmi

Il ooA ot Retained, Notin QCT

[ vew DDA

2014 Census TIGER Line Files - States, Counites, and ZCTAs,
HUD Qualified Census Tracts and Difficult Development Areas




CDLAC Looking Forward

» Guiding expiring DDA/QCT projects through the
funding process

» Preparing for full utilization

» Looking toward creation of a joint 4% bond
application

» Investigating the potential to conduct rent
studies to increase FMRs as a way to address the
loss of DDA status




TCAC
Recap of 2015 9% Competition
» Approximately $91.1 million in annual

federal credit awarded in 2015 ($91.7
in 2014)

> Plus $111 million in State credits
($97.5in 2014)

» 170 applications received during two
Loy nds (173 in 2014)




TCAC
2015 9% Competition Results

» 89 projects awarded credits (83 in 2014)

» Success rate of applicants: 52% (48% in
2014)

» Will produce 4903 units (4931 units in
2014)
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TCAC New Construction and
Rehab Trends

» 72% of 2015 units were new
construction units

» 9% decrease from 2014

» 21% decrease from recent high of 93%
in 2006

» Average Number of Units per Project
- 57 in New Construction projects (59
in 2014)
- 51 in Acg &/or Rehab projects (63 in
e 2014)
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TCAC Use of State Credits in 9%
Projects

» 39 projects received state credits in 2015

- Exceeds previous high of 34 projects in
2011

- Exceeds 10-year average of 24 projects

» Awarded $111 million in state credits in
2015

- Exceeds amount of state credits available
for 9% projects by $37 million

. Exceeds 2014 awards by $13.5 million
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TCAC - Current Issues

» Overuse of State Credits

» Special Need Housing and the
Olmstead Decision
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CDLAC Contact Information

Jeree Glasser-Hedrick
Executive Director
California Debt Limit Allocation Committee
915 Capitol Mall, Room 311
Sacramento, CA 95814
(916) 653-3255
jglasser-hedrick@treasurer.ca.gov
www.treasurer.ca.gov/cdlac
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