
3,(5 
�ǇƵĚĂŵŽƐ�Ă�ůŽƐ�ĂĚŽůĞƐĐĞŶƚĞƐ�Ǉ������

ũſǀĞŶĞƐ�ĂĚƵůƚŽƐ�ĚĞ�ϭϮ�Ă�Ϯϱ�ĂŹŽƐ�ĐŽŶ�
ƐşŶƚŽŵĂƐ�ƚĞŵƉƌĂŶŽƐ�ĚĞ�ƉƐŝĐŽƐŝƐ�Ă�

ŵĂŶƚĞŶĞƌƐĞ�ĞŶ�Ğů�ĐĂŵŝŶŽ�Ǉ�ĂůĐĂŶǌĂƌ�
ƐƵƐ�ŽďũĞƟǀŽƐ͘ 

¢<� 
VL�QR�HV 

�VROR�XQD�
I D VH"  

6L�HO�MRYHQ�WLHQH�GH����D����DxRV��REVHUYH�VL�HVWi�
H[SHULPHQWDQGR�UHSHQWLQDPHQWH�DOJXQR�GH�ORV�

VLJXLHQWHV�VtQWRPDV� 

¨ 0D\RU�VHQVLELOLGDG�D�OD�OX]��HO�VRQLGR�R�HO�WDFWR� 
¨ 'LILFXOWDG�GH�FRQFHQWUDFLyQ��PHPRULD�\�DWHQFLyQ� 
¨ 'LILFXOWDG�SDUD�FRPXQLFDUVH�\�FRPSUHQGHU�D�ORV�

GHPiV� 
¨ 6RVSHFKD�R�WLHQH�PLHGR�GH�ORV�GHPiV��LQFOXVR�GH�

SHUVRQDV�HQ�ODV�TXH�DQWHV�FRQILDED� 
¨ (VFXFKD�VRQLGRV�R�YRFHV��YH�YLVLRQHV�R�

H[SHULPHQWD�VHQVDFLRQHV�H[WUDxDV�TXH�RWURV�QR�
SHUFLEHQ� 

¨ &RPSRUWDPLHQWRV�R�FUHHQFLDV�H[WUDxDV�R�
LQXVXDOHV�TXH�VRQ�QXHYDV�\�SRFR�FDUDFWHUtVWLFDV�
GH�OD�SHUVRQD� 

¨ 'LILFXOWDGHV�HQ�OD�HVFXHOD�R�WUDEDMR�TXH�VRQ�
QXHYDV��VLJQLILFDWLYDV�\�SURJUHVLYDV� 

¨ $OHMDPLHQWR�VRFLDO�GH�ORV�DPLJRV�\�OD�IDPLOLD� 
 

8QR�GH�HVWRV�VtQWRPDV�HQ�XQ�PRPHQWR�GHWHUPLQDGR�
SXHGH�VHU�XQD�UHDFFLyQ�WHPSRUDO�D�XQ�IDFWRU�
HVWUHVDQWH��6LQ�HPEDUJR��FXDQGR�ORV�VtQWRPDV�VH�
DJUXSDQ�\�HPSHRUDQ�FRQ�HO�WLHPSR��HO�MRYHQ�SRGUtD�
HVWDU�H[SHULPHQWDQGR�ORV�SULPHURV�VtQWRPDV�GH�OD��
SVLFRVLV��/D�SVLFRVLV�VH�UHILHUH�D�FDPELRV�TXH�RFXUUHQ�
HQ�HO�FHUHEUR�\�TXH�DOWHUDQ�OD�IRUPD�HQ�TXH�XQD�
SHUVRQD�H[SHULPHQWD�VX�PXQGR��/D�SVLFRVLV�WHPSUDQD�
HV�PX\�WUDWDEOH��HVSHFLDOPHQWH�FXDQGR�VH�WUDWD�D�
WLHPSR� 

¢+D�QRWDGR 

FDPELRV�HQ�XQ� 
MRYHQ 

TXH�XVWHG�FRQRFH"� 

(O�3URJUDPD�GH�3VLFRVLV�7HPSUDQD�GH�
3,(5�SXHGH�FRQHFWDU�D�ORV�MyYHQHV�FRQ�

OD�D\XGD�TXH�QHFHVLWDQ 

)RU�JHQHUDO�LQTXLUHV�DERXW�WKH� 
/RV�$QJHOHV�&RXQW\�3,(5�3URJUDP�� 

SOHDVH�FRQWDFW�6DPDQWKD�:HWWLPXQ\��3V\�'��� 
&RXQW\ZLGH�3,(5�3UDFWLFH�/HDG�DW�
(DUO\3V\FKRVLV#GPK�ODFRXQW\�JRY 

7KH�3,(5�(DUO\�3V\FKRVLV�3URJUDP� 
LV�D�3UHYHQWLRQ�DQG�(DUO\�,QWHUYHQWLRQ�SURJUDP�

IXQGHG�E\�WKH�/RV�$QJHOHV�&RXQW\��
'HSDUWPHQW�RI�0HQWDO�+HDOWK�DQG�����������������
WKH�0HQWDO�+HDOWK�6HUYLFH�$FW� 



(YDOXDFLyQ�\�GHWHFFLyQ 
/RV�DGROHVFHQWHV�\�MyYHQHV�DGXOWRV�SXHGHQ�
VHU�UHIHULGRV�SDUD�XQD�HYDOXDFLyQ�WHOHIyQLFD�
FRQILGHQFLDO�FRQ�XQ�PLHPEUR�GHO�(TXLSR�
&OtQLFR�GH�3,(5��/RV�DGROHVFHQWHV�\�MyYHQHV�
DGXOWRV�TXH�FXPSODQ�FRQ�ORV�UHTXLVLWRV�GHO�
SURJUDPD�UHFLEHQ�XQD�HYDOXDFLyQ�FRPSOHWD�
\�XQ�SODQ�GH�WUDWDPLHQWR�LQGLYLGXDOL]DGR� 
 

7UDWDPLHQWR�HVSHFLDOL]DGR�GH�VDOXG�
PHQWDO 
/RV�DGROHVFHQWHV�\�MyYHQHV�DGXOWRV�UHFLEHQ�GH����
D����PHVHV�GH�WUDWDPLHQWR�HVSHFLDOL]DGR�SDUD�
D\XGDUORV�D�PDQWHQHUVH�HQ�HO�FDPLQR�GH�VXV�
REMHWLYRV�GH�YLGD�PLHQWUDV�DSUHQGHQ�D�PDQHMDU�
VXV�VtQWRPDV�\�PDQWHQHU�HO�DSR\R�GH�VXV�
IDPLOLDV��(O�WUDWDPLHQWR�SXHGH�LQFOXLU� 

· *UXSR�GH�HGXFDFLyQ�PXOWLIDPLOLDU 
· $SR\R�FRQ�PHGLFDPHQWRV 
· (GXFDFLyQ�GH�DSR\R 
· (PSOHR�GH�DSR\R 
· $GPLQLVWUDFLyQ�GH�FDVRV 
· $SR\R�HQWUH�FRPSDxHURV 

¢&yPR�PH�SXHGR�FRQWDFWDU" 

(O�3URJUDPD�GH�3VLFRVLV�7HPSUDQD�GH�3,(5�HV�XQ�
SURJUDPD�GH�VDOXG�PHQWDO�SDUD�SDFLHQWHV�
DPEXODWRULRV�TXH�D\XGD�D�ORV�MyYHQHV�\�D�VXV�
IDPLOLDV�D�DSUHQGHU�D�GHVDUUROODU�VXV�KDELOLGDGHV�
GH�DIURQWDPLHQWR��UHGXFLU�HO�HVWUpV�\�PDQWHQHUVH�
HQ�HO�FDPLQR�GH�VXV�REMHWLYRV�GH�YLGD� 
 
6H�FDSDFLWy�D�XQD�UHG�GH�(TXLSRV�&OtQLFRV�GH�
3,(5�D�OR�ODUJR�GHO�&RQGDGR�GH�/RV�ÉQJHOHV�SDUD�
HYDOXDU�\�DGPLQLVWUDU�HO�WUDWDPLHQWR�\�DSR\R�D�
ORV�DGROHVFHQWHV�\�MyYHQHV�DGXOWRV�GH�HQWUH����\�
���DxRV�TXH�SXHGDQ�HVWDU�H[SHULPHQWDQGR�ORV�
SULPHURV�VLJQRV�GH�DGYHUWHQFLD�GH�OD�SVLFRVLV��
/RV�(TXLSRV�&OtQLFRV�EULQGDQ� 
 
$OFDQFH�FRPXQLWDULR 
(GXFDU�D�OD�FRPXQLGDG�VREUH�ORV�VLJQRV�GH�OD�
SVLFRVLV�WHPSUDQD�PHMRUD�HQ�JUDQ�PHGLGD�ODV�
SRVLELOLGDGHV�GH�TXH�VH�SXHGD�LGHQWLILFDU�D�XQ�
MRYHQ�\�pVWH�UHFLED�HO�WUDWDPLHQWR�D�WLHPSR��/RV�
(TXLSRV�&OtQLFRV�GH�3,(5�RIUHFHQ�WDOOHUHV�
HGXFDWLYRV�D�OD�FRPXQLGDG�D�SHWLFLyQ��7DQWR�HO�
SHUVRQDO�FRPR�ORV�SURIHVLRQDOHV�TXH�WUDEDMDQ�
FRQ�ORV�DGROHVFHQWHV�\�MyYHQHV�DGXOWRV�HQ�
HQWRUQRV�HGXFDWLYRV��DVt�FRPR�ODV�DJHQFLDV�
FRPXQLWDULDV�\�HO�S~EOLFR�HQ�JHQHUDO�DSUHQGHUiQ�
DFHUFD�GH�ORV�VLJQRV�GH�TXH�XQ�MRYHQ�GHVDUUROODU�
ORV�VtQWRPDV�GH�SVLFRVLV�\�FyPR�YLQFXODUORV�D�XQ�
(TXLSR�&OtQLFR�GH�3,(5�SDUD�VX�GHWHFFLyQ� 
 
/D�SDODEUD�´IDPLOLDµ�SXHGH�VLJQLILFDU�IDPLOLD�
ELROyJLFD��IDPLOLD�DGRSWLYD�R�FXDOTXLHU�SHUVRQD�
TXH�XQ�MRYHQ�VLHQWD�TXH�HV�VX�DSR\R�\�HVWp�
GLVSXHVWD�D�SDUWLFLSDU�FRQ�GLFKR�MRYHQ�HQ�HO�
WUDWDPLHQWR� 

¢4Xp�HV�HO�3URJUDPD�GH�3,(5" 

3DUD�REWHQHU�PiV�LQIRUPDFLyQ�VREUH�HO�
3URJUDPD�GH�3VLFRVLV�7HPSUDQD�GH�3,(5��
SURJUDPDU�XQ�WDOOHU�HGXFDWLYR�R�UHIHULU�D�XQ�
FRQRFLGR�SDUD�WUDWDPLHQWR��SRU�IDYRU�FRQWDFWH�
DO�VXSHUYLVRU�GH�VX�(TXLSR�&OtQLFR�GH�3,(5�
ORFDO� 

7KH�+HOS�*URXS 
������:DVKLQJWRQ�%OYG��6XLWH���� 

/RV�$QJHOHV������ 
 
 

UVDQFKH]#WKHKHOSJURXS�RUJ 
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,QVWLWXWH�IRU�0XOWLFXOWXUDO� 
&RXQVHOLQJ�DQG�(GXFDWLRQ�6HUYLFHV��,0&(6� 

�����:��&DPHURQ�$YH��6XLWH����� 
:HVW�&RYLQD��&$������ 

 

3,(5#LPFHV�RUJ 
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,QVWLWXWH�IRU�0XOWLFXOWXUDO� 
&RXQVHOLQJ�DQG�(GXFDWLRQ�6HUYLFHV��,0&(6� 

�����:LOVKLUH�%OYG���6XLWH������ 
/RV�$QJHOHV��&$������ 

 

3,(5#LPFHV�RUJ 
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6DQ�)HUQDQGR�9DOOH\�&RPPXQLW\� 
0HQWDO�+HDOWK�&HQWHU��,QF� 

������6KHUPDQ�&LUFOH 
9DQ�1X\V��&$������ 

 

3,(5#VIYFPKF�RUJ� 
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7KH�:KROH�&KLOG 
������&ROLPD�5G� 
:KLWWLHU��&$������ 
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