
































































































































































































































Property up to 100% of the applicable Assigned Special Tax rates to satisfy the Special Tax
Requirement.

Second: If additional monies are needed to satisfy the Special Tax Requirement after the first
step has been completed, the Special Tax shall be levied Proportionately on each Assessor’s
Parcel of Final Mapped Property at up to 100% of the Maximum Special Tax applicable to
each such Assessor’s Parcel as needed to satisfy the Special Tax Requirement.

Third: If additional moneys are needed to satisfy the Special Tax Requirement after the first
two steps have been completed, the Special Tax shall be levied Proportionately on each
Assessor’s Parcel of Undeveloped Property up to 100% of the Maximum Special Tax
applicable to each such Assessor’s Parcel as needed to satisfy the Special Tax Requirement.

Fourth: If additional moneys are needed to satisfy the Special Tax Requirement after the first
three steps have been completed, the Special Tax on each Assessor’s Parcel of Developed
Property whose Maximum Special Tax is the Backup Special Tax shall be increased
Proportionately from the Assigned Special Tax up to 100% of the Maximum Special Tax as
needed to satisfy the Special Tax Requirement.

Fifth: If additional moneys are needed to satisfy the Special Tax Requirement after the first
four steps have been completed, the Special Tax shall be levied Proportionately on each
Assessor’s Parcel of Taxable Property Owner Association Property up to 100% of the
Maximum Special Tax applicable to each such Assessor’s Parcel as needed to satisfy the
Special Tax Requirement.

Sixth: If additional moneys are needed to satisfy the Special Tax Requirement after the first
five steps have been completed, the Special Tax shall be levied Proportionately on each
Assessor’s Parcel of Taxable Public Property up to 100% of the Maximum Special Tax
applicable to each such Assessor’s Parcel as needed to satisfy the Special Tax Requirement.

Notwithstanding the above, under no circumstances will the Special Taxes levied in any Fiscal Year
against any Assessor’s Parcel of Residential Property as a result of a delinquency in the payment of the
Special Tax applicable to any other Assessor’s Parcel be increased by more than 10% above the amount
that would have been levied in that Fiscal Year had there never been any such delinquency or default.

E EXEMPTIONS

No Special Tax shall be levied on up to 1.85 Acres of Property Owner Association Property or Public
Property in CFD No.2021-01 (IA No.5). Tax-exempt status will be assigned by the CFD
Administrator in the chronological order in which property in CFD No. 2021-01 (IA No. 5) becomes
Public Property or Property Owner Association Property. However, should an Assessor’s Parcel no
longer be classified as Public Property or Property Owner Association Property, it will, from that point
forward, be subject to the Special Tax.

Property Owner Association Property or Public Property that is not exempt from the Special Tax under
this section shall be subject to the levy of the Special Tax and shall be taxed Proportionately as part of
the fifth step and sixth step in Section D above, respectively, at up to 100% of the applicable Maximum
Special Tax for Taxable Property Owner Association Property or Taxable Public Property.
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In addition, no special tax shall be levied on welfare property. Pursuant to Section 53340(c) of the Act,
after the issuance of the first series of Bonds any Assessor’s Parcels that receive a welfare exemption
under subdivision (g) of Section 214 of the California Revenue and Taxation Code (or any successor
statute) shall not be classified as Exempt Welfare Property and will be subject to the Special Tax.

F APPEALS AND INTERPRETATIONS

Any taxpayer may file a written appeal of the Special Tax on his/her property with the CFD
Administrator, provided that the appellant is current in his/her payments of Special Taxes. During the
pendency of an appeal, all Special Taxes previously levied must be paid on or before the payment date
established when the levy was made. The appeal must specify the reasons why the appellant claims
the Special Tax is in error. The CFD Administrator shall review the appeal, meet with the appellant if
the CFD Administrator deems necessary, and advise the appellant of its determination. If the CFD
Administrator agrees with the appellant, the CFD Administrator shall eliminate or reduce the Special
Tax on the appellant’s property. If the CFD Administrator disagrees with the appellant, then the Special
Tax will remain unchanged.

Interpretations may be made by the CFD Administrator for purposes of clarifying any vagueness or
ambiguity in this Rate and Method of Apportionment.

G PREPAYMENT
The following additional definitions apply to this Section G:

“CFD Public Facilities” means $12.6 million or such lower amount (i) authorized by the
Board to provide the public facilities to be funded under CFD No. 2021-01 (IA No. 5). or (ii)
determined by the Board concurrently with a covenant that it will not issue any more Bonds to
be supported by the Special Tax levied under this Rate and Method of Apportionment.

“Construction Fund” means a fund held by the Trustee for Improvement Area No. 5 to fund
CFD Public Facilities.

“Future Facilities Cost” means the CFD Public Facilities minus public facility costs
previously funded, or that can be funded from funds in the Construction Fund.

“Qutstanding Bonds” means all previously issued Bonds secured by the levy of the Special
Tax which will remain outstanding after the first interest and/or principal payment date
following the current Fiscal Year, excluding Bonds to be redeemed at a later date with the
proceeds of prior prepayments of the Special Tax.

G.1  Prepayment in Full

The Maximum Special Tax obligation may be prepaid and permanently satisfied for (i)
Assessor’s Parcels of Developed Property, (ii) Assessor’s Parcels of Final Mapped Property or
Undeveloped Property for which a Building Permit has been issued, (iii) Assessor’s Parcels of
Final Mapped Property or Undeveloped Property for which a Building Permit has not been
issued; and (iv) Assessor’s Parcels of Public Property or Property Owner’s Association
Property that are not exempt pursuant to Section E. The Maximum Special Tax obligation
applicable to an Assessor’s Parcel may be fully prepaid and the obligation to pay the Special
Tax for such Assessor’s Parcel permanently satisfied as described herein; provided that a
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prepayment may be made only if there are no delinquent Special Taxes with respect to such
Assessor’s Parcel at the time of prepayment. An owner of an Assessor’s Parcel intending to
prepay the Maximum Special Tax obligation for such Assessor’s Parcel shall provide the CFD
Administrator with written notice of intent to prepay, and within 5 business days of receipt of
such notice, the CFD Administrator shall notify such owner of the amount of the non-
refundable deposit determined to cover the cost to be incurred by CFD No. 2021-01 (IA No. 5)
in calculating the Prepayment Amount (as defined below) for the Assessor’s Parcel. Within 15
days of receipt of such non-refundable deposit, the CFD Administrator shall notify such owner
of the Prepayment Amount for the Assessor’s Parcel. Prepayment must be made not less than
60 days prior to the redemption date for any Bonds to be redeemed with the proceeds of such
Prepayment Amount.

The Prepayment Amount shall be calculated as follows (capitalized terms are defined below):

Prepayment Amount

Bond Redemption Amount

plus Redemption Premium

plus Future Facilities Amount

plus Defeasance Amount

plus Administrative Fees and Expenses

less Reserve Fund Credit

less Capitalized Interest Credit Total: equals Special Tax Prepayment Amount

The Prepayment Amount shall be determined as of the proposed prepayment date as follows:
1. Confirm that no Special Tax delinquencies apply to such Assessor’s Parcel.

2. Foran Assessor’s Parcel of Developed Property, compute the Maximum Special Tax
for the Assessor’s Parcel. For an Assessor’s Parcel of Final Mapped Property or
Undeveloped Property for which a Building Permit has been issued, compute the
Maximum Special Tax for the Assessor’s Parcel as though it was already designated
as Developed Property, based upon the Building Permit which has been issued for
the Assessor’s Parcel. For an Assessor’s Parcel of Final Mapped Property or
Undeveloped Property for which a Building Permit has not been issued, Public
Property or Property Owner’s Association Property to be prepaid, compute the
Maximum Special Tax for the Assessor’s Parcel.

3.  Divide the Maximum Special Tax derived pursuant to paragraph 2 by the total
amount of Special Taxes that could be levied at the Maximum Special Tax at build
out of all Assessor’s Parcels of Taxable Property based on the applicable Maximum
Special Tax for Assessor’s Parcels of Developed Property not including any
Assessor’s Parcels for which the Special Tax obligation has been previously prepaid.

4. Multiply the quotient derived pursuant to paragraph 3 by the principal amount of the
Outstanding Bonds to determine the amount of Outstanding Bonds to be redeemed
with the Prepayment Amount (the “Bond Redemption Amount™).
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10.

11.

12.

13.

14.

Multiply the Bond Redemption Amount by the applicable redemption premium, if
any, on the Outstanding Bonds to be redeemed (the “Redemption Premium™).

Determine the Future Facilities Cost.

Multiply the quotient derived pursuant to paragraph 3 by the amount determined
pursuant to paragraph 6 to determine the amount of Future Facilities Costs for the
Assessor’s Parcel, which amount shall not be less than $0 (the “Future Facilities
Amount™).

Determine the amount needed to pay interest on the Bond Redemption Amount from
the first bond interest payment date following the current Fiscal Year until the earliest
redemption date for the Outstanding Bonds on which Bonds can be redeemed from
the Prepayment Amount.

Determine the Special Tax levied on the Assessor’s Parcel in the current Fiscal Year
which has not yet been paid.

Determine the amount the CFD Administrator reasonably expects to derive from the
investment of the Bond Redemption Amount and the Redemption Premium from the
date of prepayment until the redemption date for the Outstanding Bonds to be
redeemed with the Prepayment Amount.

Add the amounts derived pursuant to paragraphs 8 and 9 and subtract the amount
derived pursuant to paragraph 10 (the “Defeasance Amount™).

Verify the administrative fees and expenses of CFD No.2021-01 (IA No.>5),
including the cost of computation of the Prepayment Amount, the cost to invest the
Prepayment Amount, the cost of redeeming the Outstanding Bonds, and the cost of
recording notices to evidence the prepayment of the Maximum Special Tax
obligation for the Assessor’s Parcel and the redemption of Outstanding Bonds (the
“Administrative Fees and Expenses™).

The reserve fund credit (the “Reserve Fund Credit™) shall equal the lesser of: (a) the
expected reduction in the reserve requirement (as defined in the Indenture), if any,
associated with the redemption of Outstanding Bonds as a result of the Prepayment
Amount, or (b) the amount derived by subtracting the new reserve requirement (as
defined in the Indenture) in effect after the redemption of Outstanding Bonds as a
result of the Prepayment Amount from the balance in the reserve fund on the
prepayment date. but in no event shall such amount be less than zero.

If any capitalized interest for the Outstanding Bonds will not have been expended at
the time of the first interest payment following the current Fiscal Year, the capitalized
interest credit (the “Capitalized Interest Credit™) shall be calculated by multiplying
the quotient derived pursuant to paragraph 3 by the expected balance in the
capitalized interest account after such first interest payment.

The Prepayment Amount is equal to the sum of the Bond Redemption Amount, the
Redemption Premium, the Future Facilities Amount, the Defeasance Amount and the
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Administrative Fees and Expenses, less the Reserve Fund Credit, less the Capitalized
Interest Credit.

16. From the Prepayment Amount, the Bond Redemption Amount, the Redemption
Premium, and Defeasance Amount shall be deposited into the appropriate fund as
established under the Indenture and be used to redeem Outstanding Bonds or make
debt service payments. The Future Facilities Amount shall be deposited into the
Construction Fund. The Administrative Fees and Expenses shall be retained by CFD
No. 2021-01 (IA No. 5).

The Prepayment Amount may not be sufficient to redeem an aggregate principal amount of
Outstanding Bonds which is equally divisible by $5,000. In such event, the increment above
$5,000 or an integral multiple thereof will be retained in the appropriate fund established under
the Indenture to be used with the next redemption from other Special Tax prepayments of
Outstanding Bonds or to make debt service payments.

As a result of the payment of the current Fiscal Year’s Special Tax levy as determined pursuant
to paragraph 9 above, the CFD Administrator shall remove the current Fiscal Year’s Special
Tax levy for the Assessor’s Parcel from the County tax roll. With respect to any Assessor’s
Parcel for which the Maximum Special Tax obligation is prepaid, the Board shall cause a
suitable notice to be recorded in compliance with the Act, to indicate the prepayment of
Maximum Special Tax obligation and the release of the Special Tax lien for the Assessor’s
Parcel, and the obligation to pay the Special Tax for such Assessor’s Parcel shall cease.

Notwithstanding the foregoing, no Special Tax prepayment shall be allowed unless the amount
of Maximum Special Tax that may be levied on all Assessor’s Parcels of Taxable Property after
the proposed prepayment will be at least 1.1 times maximum annual debt service on the Bonds
that will remain outstanding after the prepayment plus the estimated annual Administrative
Expenses.

G.2  Prepayment in Part

The Maximum Special Tax obligation for (i) Assessor’s Parcels of Developed Property, (ii)
Assessor’s Parcels of Final Mapped Property or Undeveloped Property for which a Building
Permit has been issued, (iii) Assessor’s Parcels of Final Mapped Property or Undeveloped
Property for which a Building Permit has not been issued; and (iv) Assessor’s Parcels of Public
Property or Property Owner’s Association Property that are not exempt pursuant to Section E,
may be partially prepaid. For purposes of determining the partial prepayment amount, the
provisions of Section G.1 shall be modified as provided by the following formula:

PP = ((Pe -A) x F) +A

These terms have the following meaning: PP = The partial prepayment;

Pe = The Prepayment Amount calculated according to Section G.1;
F = The percent by which the owner of the Assessor’s Parcel(s) is partially

prepaying the Special Tax obligation; and

A = The Administrative Fees and Expenses determined pursuant to Section G.1.
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H

The owner of an Assessor’s Parcel who desires to partially prepay the Maximum Special Tax
obligation for the Assessor’s Parcel shall notify the CFD Administrator of (i) such owner’s
intent to partially prepay the Maximum Special Tax obligation, (ii) the percentage of the
Maximum Special Tax obligation such owner wishes to prepay, and (iii) the company or agency
that will be acting as the escrow agent, if any. Within 5 days of receipt of such notice, the CFD
Administrator shall notify such property owner of the amount of the non-refundable deposit
determined to cover the cost to be incurred by CFD No. 2021-01 (IA No. 5) in calculating the
amount of a partial prepayment. Within 15 business days of receipt of such non-refundable
deposit, the CFD Administrator shall notify such owner of the amount of the Partial
Prepayment for the Assessor’s Parcel. A Partial Prepayment must be made not less than 60
days prior to the redemption date for the Outstanding Bonds to be redeemed with the proceeds
of the Partial Prepayment Amount.

With respect to any Assessor’s Parcel for which the Maximum Special Tax obligation is
partially prepaid, the CFD Administrator shall (i) distribute the Partial Prepayment Amount as
provided in Paragraph 16 of Section G.1, and (ii) indicate in the records of CFD No. 2021-01
(IA No. 5) that there has been a Partial Prepayment for the Assessor’s Parcel and that a portion
of the Special Tax obligation equal to the remaining percentage (1.00 - F) of Special Tax
obligation will continue on the Assessor’s Parcel pursuant to Section D.

SPECIAL TAX REDUCTION

The following definitions apply to this Section H:

“Base Price” means, with respect to the Dwelling Units in each Plan Type, as of the date of
the applicable Price Point Study. the base price of such Dwelling Units, estimated by the Price
Point Consultant as of such date, but excluding potential appreciation or premiums, options or
upgrades, based upon their actual or expected characteristics, such as living area, view, or lot
size.

“Plan Type” means a discrete residential plan type generally consisting of Dwelling Units that
share a common product type (e.g., detached, attached, and cluster) and that have nearly
identical amounts of living area, that is constructed or expected to be constructed within CFD
No. 2021-01 (IA No. 5) as identified in the Price Point Study.

“Price Point Consultant” means any consultant or firm of such consultants selected by CFD
No. 2021-01 (IA No. 5) that (a) has substantial experience in performing price point studies or
otherwise estimating or confirming pricing for Dwelling Units within community facilities
districts, (b) is well versed in analyzing economic and real estate data that relates to the pricing
of Dwelling Units in community facilities districts, (c) is independent and not under the control
of CFD No. 2021-01 (IA No. 5). the County, or the developer, (d) does not have any substantial
interest, direct or indirect, with or in CFD No. 2021-01 (IA No. 5), the County, any owner of
real property in CFD No. 2021-01 (IA No. 5), or any real property in CFD No. 2021-01 (IA
No. 5), and (e) is not connected with CFD No. 2021-01 (IA No. 5) or the County as an officer
or employee thereof, but who may be regularly retained to make reports to CFD No. 2021-01
(IA No. 5) or the County.

“Price Point Study” means a price point study or a letter updating a previous price point study.
which (a) has been prepared by the Price Point Consultant, (b) sets forth the Plan Types
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constructed or expected to be constructed within CFD No. 2021-01 (IA No. 5), (c) sets forth
the estimated number of constructed and expected Dwelling Units for each Plan Type, (d) sets
forth estimates of the Base Price for each Plan Type and (e) uses a date for establishing such
Base Prices that is no earlier than 30 days prior to the date the Price Point Study is delivered to
the CFD Administrator pursuant to Section H herein.

“Total Effective Tax Rate” means, for a Plan Type, (a) the Total Tax Burden for such Plan
Type divided by (b) the Base Price for such Plan Type, converted to a percentage.

“Total Effective Tax Rate Limit” means 1.85%.

“Total Tax Burden” means, with respect to a Plan Type, for the Fiscal Year for which the
calculation is being performed, the sum of the Assigned Special Tax and estimated ad valorem
property taxes, special assessments, special taxes for any overlapping community facilities
districts, and any other governmental taxes, fees and charges levied or imposed on Dwelling
Units of such Plan Type in CFD No. 2021- 01 (IA No. 5) in such Fiscal Year or that would have
been levied or imposed on all such Dwelling Units had these Dwelling Units been subject to
such levies (excluding homeowner’s association dues and Property Assessed Clean Energy
(“PACE™) charges imposed pursuant to AB 811 or SB 555, that are levied on individual
Assessor’s Parcels).

Special Tax Reduction
The Special Tax reduction shall be determined as follows (capitalized terms are defined above):

Prior to the issuance of the first series of Bonds. the following steps shall be taken for each
Land Use Class of for-sale Residential Property in CFD No. 2021-01 (IA No. 5) for evaluating
the Special Tax:

Step No.:

1. At least 30 days prior to the issuance of the first series of Bonds, a Price Point Study
shall be completed and delivered to the CFD Administrator.

2. The CFD Administrator shall determine the Total Tax Burden and Total Effective Tax
Rate for each Plan Type in CFD No. 2021-01 (IA No. 5).

3. Separately, for each Land Use Class of for-sale Residential Property in CFD No. 2021-
01 (TANo. 5), the CFD Administrator shall determine whether or not the Total Effective
Tax Rate for all Plan Types in a Land Use Class is less than or equal to the Total
Effective Tax Rate Limit.

a. [fthe Total Effective Tax Rate for all Plan Types in a Land Use Class in CFD
No. 2021-01 (IA No. 5) is less than or equal to the Total Effective Tax Rate
Limit, then there shall be no change in Special Tax for such Land Use Class in
CFD No. 2021-01 (IA No. 5).

b. If the Total Effective Tax Rate for any Plan Type in a Land Use Class in CFD
No. 2021-01 (IA No. 5) is greater than the Total Effective Tax Rate Limit, the
CFD Administrator shall calculate a revised Assigned Special Tax for that Land
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4.

Use Class in CFD No. 2021-01 (IA No. 5), such that the revised Assigned
Special Tax does not cause the Total Effective Tax Rate for any Plan Type in
such Land Use Class to exceed the Total Effective Tax Rate Limit.

If the Assigned Special Tax for any Land Use Class is revised pursuant to step 3.b.
above, the CFD Administrator shall calculate a revised Backup Special Tax per Acre
for each applicable Final Map within CFD No. 2021-01 (IA No. 5). The revised
Backup Special Tax for applicable Final Map shall be an amount (rounded to the
nearest whole dollar) calculated pursuant to the formula below:

Revised BST = BST X (1 + [(Revised AST — AST)/(AST)])
Revised BST = The revised Backup Special Tax for the Final Map.
BST = The Backup Special Tax for the Final Map, as set forth in Section C.1.b.

Revised AST = The total estimated Assigned Special Tax levy for all Land Use Classes
of Developed Property in the Final Map, assuming buildout of CFD No. 2021-01 (IA
No. 5), including any reduced Assigned Special Taxes resulting from the calculations
in step 3.b. above.

AST = The total estimated Assigned Special Tax levy for all Land Use Classes of
Developed Property in the Final Map, assuming buildout of CFD No. 2021- 01 (IA
No. 5) based on the Assigned Special Taxes in effect prior to the reduction pursuant to
steps 3.a. and 3.b.

If the Assigned Special Tax for any Land Use Class is revised pursuant to step 3.b.
above, the CFD Administrator shall also prepare and execute a Certificate to Amend
the Special Tax substantially in the form of Exhibit “A™ hereto and shall deliver such
Certificate to Amend the Special Tax to CFD No. 2021-01 (IA No. 5). The Certificate
to Amend the Special Tax shall be completed for all Land Use Classes and shall set
forth, as applicable, either (i) the reduced Assigned Special Tax for a Land Use Class
as calculated pursuant to step 3.b., or (ii) the Assigned Special Tax as identified in Table
| of Section C fora Land Use Class that was not revised as determined pursuant to step
3.a.; as well as either (i) the revised Backup Special Tax as calculated pursuant to step
4, or (ii) the Backup Special Tax as identified in Section C.1.b. that was not revised as
determined pursuant to step 4 above.

If the anticipated date of issuance for the first series of Bonds is within 180 days of the
date of receipt of the Price Point Study by the CFD Administrator, CFD No. 2021-01
(IA No. 5) shall execute the acknowledgement on such Certificate to Amend the
Special Tax dated as of the closing date of such Bonds, and upon the closing of such
first series of Bonds, the Assigned Special Tax for each Land Use Class and the Backup
Special Tax shall be as set forth in such Certificate to Amend the Special Tax. If the
Date of Issuance of the first series of Bonds is not within 180 days of the date of receipt
of the Price Point Study by the CFD Administrator, such Certificate to Amend the
Special Tax shall not be acknowledged by CFD No. 2021-01 (IA No. 5) and shall, as
of such date, be void and of no further force and effect. In such case, if subsequently
a first series of Bonds is expected to be issued, at least 30 days prior to that expected
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date, steps 1 through 5 of this section shall be performed based on a new Price Point
Study.

7. After the execution by CFD No. 2021-01 (IA No. 5) of the acknowledgement on the
Certificate to Amend the Special Tax, CFD No. 2021-01 (IA No. 5) shall cause to be
recorded in the records of the County Recorder an Amended Notice of Special Tax Lien
for CFD No. 2021-01 (IA No. 5) reflecting the Assigned Special Tax and the Backup
Special Tax for CFD No. 2021-01 (IA No. 5) set forth in such Certificate to Amend the

Special Tax.

8. Ifthe Assigned Special Tax is not required to be changed for any Land Use Class based
on the calculations performed under step 3 above, there shall be no reduction in the
Assigned Special Tax or Backup Special Tax, and no Certificate to Amend the Special
Tax shall be required.

I MANNER OF COLLECTION

The Special Tax will be collected in the same manner and at the same time as ordinary ad valorem
property taxes; provided, however, that CFD No. 2021-01 (IA No. 5) may directly bill the Special Tax,
may collect the Special Tax at a different time or in a different manner if necessary to meet its financial
obligations, and may covenant to foreclose and may actually foreclose on delinquent Assessor’s Parcels
as permitted by the Act.

J TERM OF SPECIAL TAX

The Special Tax shall be levied until the earlier of (i) the final maturity of the Bonds or (ii) 40 years
after the commencement of the Special Tax, provided that the Special Tax shall not be levied after
Fiscal Year 2066-2067. The Special Taxes will cease to be levied in an earlier Fiscal Year if the CFD
Administrator has determined that all required interest and principal payments on the Bonds have been
paid, no delinquent Special Taxes remain uncollected, and the County has covenanted that it will not
issue any more Bonds (other than refunding Bonds) to be supported by Special Taxes levied under this
Rate and Method of Apportionment as described in Section D.
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EXHIBIT A
CERTIFICATE TO AMEND THE SPECIAL TAX
COUNTY OF LOS ANGELES
COMMUNITY FACILITIES DISTRICT NO. 2021-01
(VALENCIA-FACILITIES)
IMPROVEMENT AREA NO. 5
TAX REDUCTION CERTIFICATE

1. Pursuant to Section H of the Rate and Method of Apportionment, as attached to the Notice of
Special Tax Lien, recorded in the Official Records of the County of Los Angeles as Instrument
No. XXXXXX on MM/DD/YYYY, the County of Los Angeles (the “County™) hereby reduces the
Assigned Special Taxes for Developed Property within CFD No. 2021- 01 (IA No. 5) set forth in
Table 1 of the Rate and Method of Apportionment for CFD No. 2021-01 (IA No. 5).

The calculations made pursuant to Section H were based upon a Price Point Study that was received
by the CFD Administrator on :

RS

3. The information in Table 1, relating to the Assigned Special Tax for Developed Property within
CFD No. 2021-01 (IA No. 5) shall be amended and restated in full as follows:

B-19
4930-9969-0390v3/022311-0033
112641119395038v1




Table A-1: Assigned Special Tax for Developed Property

La(':'](; :sjse Residential Floor Area Assigned Special Tax
1 DETACHED PROPERTY (>= 4,201 SF) [$ ] PER DWELLING UNIT
2 DETACHED PROPERTY (4,001 - 4,200 SF) [S ] PER DWELLING UNIT
3 DETACHED PROPERTY (3,801 - 4,000 SF) [$ ] PER DWELLING UNIT
4 DETACHED PROPERTY (3,601 - 3,800 SF) [$ ] PER DWELLING UNIT
5 DETACHED PROPERTY (3,401 - 3,600 SF) [$ ] PER DWELLING UNIT
6 DETACHED PROPERTY (3,201 - 3,400 SF) ($ ] PER DWELLING UNIT
7 DETACHED PROPERTY (3,001 - 3,200 SF) [$ ] PER DWELLING UNIT
8 DETACHED PROPERTY (2,801 - 3,000 SF) [$ 1 PER DWELLING UNIT
9 DETACHED PROPERTY (2,601 - 2,800 SF) [$ ] PER DWELLING UNIT
10 DETACHED PROPERTY (< 2,601 SF) [$ ] PER DWELLING UNIT
11 CLUSTER PROPERTY (>= 3,101 SF) [$ ] PER DWELLING UNIT
12 CLUSTER PROPERTY (2,901 - 3,100 SF) [$ ] PER DWELLING UNIT
13 CLUSTER PROPERTY (2,701 - 2,900 SF) [$ ] PER DWELLING UNIT
14 CLUSTER PROPERTY (2,501 - 2,700 SF) [$ ] PER DWELLING UNIT
15 CLUSTER PROPERTY (2,301 - 2,500 SF) [$ ] PER DWELLING UNIT
16 CLUSTER PROPERTY (2,101 - 2,300 SF) [$ ] PER DWELLING UNIT
17 CLUSTER PROPERTY (1,901 - 2,100 SF) [$ 1 PER DWELLING UNIT
18 CLUSTER PROPERTY (1,701 - 1,900 SF) [$ ] PER DWELLING UNIT
19 CLUSTER PROPERTY (1,501 - 1,700 SF) [$ ] PER DWELLING UNIT
20 CLUSTER PROPERTY (< 1,501 SF) [$ ] PER DWELLING UNIT
21 ATTACHED PROPERTY (>= 2,451 SF) [$ ] PER DWELLING UNIT
22 ATTACHED PROPERTY (2,301 - 2,450 SF) [$ ] PER DWELLING UNIT
23 ATTACHED PROPERTY (2,151 - 2,300 SF) [$ ] PER DWELLING UNIT
24 ATTACHED PROPERTY (2,001 - 2,150 SF) [$ 1 PER DWELLING UNIT
25 ATTACHED PROPERTY (1,851 - 2,000 SF) [$ ] PER DWELLING UNIT
26 ATTACHED PROPERTY (1,701 - 1,850 SF) [$ ] PER DWELLING UNIT
27 ATTACHED PROPERTY (1,551 - 1,700 SF) [$ ] PER DWELLING UNIT
28 ATTACHED PROPERTY (1,401 - 1,550 SF) [$ ] PER DWELLING UNIT
29 ATTACHED PROPERTY (1,251 - 1,400 SF) [$ ] PER DWELLING UNIT
30 ATTACHED PROPERTY (1,101 - 1,250 SF) [$ ] PER DWELLING UNIT
31 ATTACHED PROPERTY (951 - 1,100 SF) [$ ] PER DWELLING UNIT
32 ATTACHED PROPERTY (801 - 950 SF) S ] PER DWELLING UNIT
33 ATTACHED PROPERTY (651 - 800 SF) [$ ] PER DWELLING UNIT
34 ATTACHED PROPERTY (< 651 SF) [$ ] PER DWELLING UNIT
35 APARTMENT PROPERTY [$ ] PER SQUARE FOOT OF
APARTMENT FLOOR AREA
36 NON-RESIDENTIAL PROPERTY [$ ] PER SQUARE FOOT OF
NON-RESIDENTIAL FLOOR
AREA

4. The Backup Special Tax for an Assessor’s Parcel of Developed Property shall equal the amount
per Acre for each Final Map as shown in Table A-2 below.
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Table A-2: Backup Special Tax

Final Map Backup Special Tax
61105-42 [$ | PER ACRE
61105-43 [$ ] PER ACRE

ALL OTHER FINAL

MAPS

($ ] PER ACRE

e  The Backup Special Tax for Non-Residential Property in a Final Map for Fiscal
Year shall be §

5. On each July 1, commencing on July 1, , the Assigned Special Tax rates in Table A-1 and the
Backup Special Tax rates above shall be increased by an amount equal to two percent (2.00%) of

the amount in effect for the previous Fiscal Year.

6. Upon execution of the certificate by the County and CFD No. 2021-01 (IA No. 5). the County shall
cause an amended Notice of Special Tax Lien for CFD No. 2021-01 (IA No. 5) to be recorded
reflecting the modifications set forth herein.

Submitted:
CFD ADMINISTRATOR

By:

per Acre.

Date:

By execution hereof, the undersigned acknowledges. on behalf of CFD No. 2021-01 (IA No. 5), receipt
of this certificate and modification of the Rate and Method of Apportionment as set forth in this

certificate.

Improvement Area No. 5 of Community Facilities District No. 2021-01 (Valencia-Facilities) of the

County of Los Angeles

By:

Date as of:

4930-9969-0390v3/022311-0033
112641119395038v]
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EXHIBIT C TO UNANIMOUS CONSENT AND APPROVAL

ANNEXATION MAP

SHEET 1 OF 3 ANNEXATION MAP NO. 4 TO
COUNTY OF LOS ANGELES
COMMUNITY FACILITIES DISTRICT NO. 2021-01
(VALENCIA - FACILITIES)
COUNTY OF LOS ANGELES
— STATE OF CALIFORNIA ”
Boundaries ol Annexation Map No. 4 ta
........ County of Los Angeles Community
Facilities District No. 2021-01

(Valencia-Faciliies). County of Los
Angales, Stata of Calfornia _
which wil be designated as |

Improvement Area No. 5 of County of Los

Angeles Communily Faciliies District No. |

2021-01 (Valencia-Facilities), County of |
Los Angales, Stata of California

2)

3)

Filed In the office of tha Executive Officar of the Board of
Supervisors of Los Angeles County this day of

2026,

Edward Yen,
Executive Officer of the Board aof Supervisors
Los Angsles County, California

| hereby certify that the within map showing the proposed
beundaries of Annexation Map No. 4 to County of Los
Angeles Communily Facilites District No. 2021-01
(Valencia - Facilties), County of Los Angeles, State cf
California, was approved by the Board of Supervisors al a
regular meeting theraof, held on this day of

. 2026, by its Resolution No.

Edward Yen,
Executive Officer of the Board of Supervisors
Los Angeles County, California

Recarding Requested by: County of Los Angeles

Filed this ____ day of , 2026, at the hour of
_odock m,inBook ____of Maps of
Assessment and Community Faciliies Districts at Page
and as Instrument No. o in
the office of the County Recorder in the County of Los
Angeles, Stale of Californva.

Dean C. Logan
Registrar-Recorder/County Clerk, County of Los Angeles
By

Deputy
Fee

Exempt recording requested,
per CA Government Codo §27383
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SHEET2OF 3

ANNEXATION MAP NO.4TO
COUNTY OF LOS ANGELES

COMMUNITY FACILITIES DISTRICT NO. 2021-01

Assossor Parcels within the Boundaries of
Annaxation Map No. 4 to County of Los Angalas Community
Facilities Dislrict No. 2021-01 (Valencia - Facilties), County of
Los Angeles, to be designated as Improvement Area No. 5:

2826-217-001 through 032 2626-216-001 through 017
PR 2826-219-001 through 028
Tract No. 8110542
Tedle S1icet 2826-220-001 through 022

2826-221-001 through 015
2826-222-001 Ihrough 021
= . |
Tract No. 8110543
(Lote 1 Swough 103]

(VALENCIA - FACILITIES)
COUNTY OF LOS ANGELES
STATE OF CALIFORNIA

Reference is hereby mada to Reference is hereby made 1o thal cerlain map
the Assessor maps of the County of Los Angeles, enlitled “Proposed Boundaries of County of Los
Tract Map No. 6110542 Angelas Community Facilities District No. 2021-01
recorded on January 15, 2025 in Book 1452, (Valencia - Facilties), County of Los Angeles,
Pages 68 through 73 of Maps with the Recorcer of State of California,” filed the 4th day of February,
Los Angales County, California, as instrument 2021, at the hour of 8:04 o'clock a.m. in Book 185
number 20250030151, and of Maps of Assessment and Community Faclities

Tract Map No. 6110543 recorded on October 6,
2025 in Book 1454, Pages 66 through 85 of Maps
with tha Recorder of Los Angelas County,
Califomia, as instrumant number 20250688685,
for a description of tha lines and dmensions of
thesa parcols.

Districts at pages 80-83, and as Instrumant No.
2021-10197579, in the office of the County
Recorder of the County of Los Angeles, State of
Calkfornia, which this Annexation Map affects.

Prepared by DTA
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SHEET 3 OF 3 ANNEXATION MAP NO.4 TO
COUNTY OF LOS ANGELES
COMMUNITY FACILITIES DISTRICT NO. 2021-01
(VALENCIA - FACILITIES)
COUNTY OF LOS ANGELES
LEGEND STATE OF CALIFORNIA

(M merevamont avea o

IE=—=———-1  Improvement Area No. 2

Improvement Area No. 3

Imp nt Area No. 4

Improvemnent Area No. 5

S
RN
VW) oo sesation wea

Reference is hereby made to
the Assessor maps of the
County of Los Angeles for a
description of the lines and
dimensions of these parcels.

Prepared by DTA

Vicinity Map

N

it
=

4
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