
UNIFIED SCHOOL DISTRICT 

Division of Business Services 1515 West Mission Road, Alhambra, CA 91803 

The Honorable Board of Supervisors 
County of Los Angeles 

July 23, 2025 

c/o Cristina Talamantes, Head Board Specialist 
3 83 Hall of Administration 
500 W. Temple Street 
Los Angeles, CA 90012 

Phone: 626.943.6550 

Re: Alhambra Unified School District, Election of 2016 General Obligation 

Bonds, Series C (Alhambra Unified School District Elementary Schools Improvement 
District): Request to the Los Angeles County Board of Supervisors to Levy Taxes and 

to Direct the Auditor-Controller to Place Taxes on Tax Roll. 

Dear Supervisors: 

At this time, the Alhambra Unified School District (the "District") has authorized and intends to 
issue its Election of 2016 General Obligation Bonds, Series C (Alhambra Unified School District 
Elementary Schools Improvement Di.strict) in an aggregate principal amount not-to-exceed $33,000,000 
(the 'Bonds") to finance voter-approved capital projects. The above actions were approved by a resolution 
(the 'District Resolution") adopted by the Board of Education of the District on July 22, 2025, pursuant to 
California Government Code Section 53506 et seq. and other applicable provisions of law with respect to 
the Bonds. The District Resolution is in full force and effect and the Board of Education of the District has 
taken no action to amend or rescind the District Resolution. A certified copy of the District Resolution is 
enclosed herein. 

The District formally requests, in accordance with California Education Code Section 15250 and 
other applicable provisions oflaw, that the Board of Supervisors (the "Board of Supervisors") of the County 
of Los Angeles (the "County") adopt the enclosed resolution (the "County Resolution") to levy the 
appropriate taxes for the payment of the Bonds and to direct the Auditor-Controll.er of the County to place 
these taxes on the tax roll every year, beginning with fiscal year 2025-26 according to a debt service 
schedule and instructions that will be provided upon the sale of the Bonds, and to direct the County 
Treasurer and Tax Collector to serve as the Paying Agent for the Bonds. 
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IT IS THEREFORE REQUESTED THAT: 

1. The Board of Supervisors adopt the County Resolution at the next available Board of
Supervisors meeting. 

2. After the Board of Supervisors has taken action on this letter, the District requests that the
Executive Officer-Clerk of the Board of Supervisors furnish one (1) certified copy of the County Resolution 
to: 

District Bond Counsel: 

Nicholas R. Heuer, Esq. 
Stradling Y occa Carlson and Rauth LLP 
nheuer@stradlinglaw.com 

and send one (1) copy of the County Resolution to each of the following: 

Enclosures 

Los Angeles County Treasurer and Tax Collector 
Attention: John Patterson 
500 W. Temple Street, Suite 432 
Los Angeles, CA 90012 

Los Angeles County Auditor-Controller 
Attention: Rachelene R. Rosario 
500 W. Temple Street, Suite 603 
Los Angeles, CA 90012 

Los Angeles County Counsel 
Attention: Debbie Cho, Esq. 
500 W. Temple Street, Room 648 
Los Angeles, CA 90012 

Sincerely, 

ALHAMBRA UNIFIED SCHOOL DISTRICT 

By�&�
Juanita Orta 

Assistant Superintendent, Business Services 
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A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF 
LOS ANGELES, CALIFORNIA AUTHORIZING THE LEVY OF TAXES FOR 
ELECTION OF 2016 GENERAL OBLIGATION BONDS, SERIES C (ALHAMBRA 
UNIFIED SCHOOL DISTRICT ELEMENTARY SCHOOLS IMPROVEMENT 
DISTRICT) OF THE ALHAMBRA UNIFIED SCHOOL DISTRICT, DESIGNATING 
THE PAYING AGENT THEREFOR AND DIRECTING THE COUNTY AUDITOR-
CONTROLLER TO PLACE TAXES ON THE TAX ROLL 

WHEREAS, a duly called election was held in the Alhambra Unified School District 
Elementary Schools Improvement District of the Alhambra Unified School District (the 
“Improvement District”), Los Angeles County (the “County”), State of California on 
November 8, 2016 (the “Election”) and thereafter canvassed pursuant to law;  

WHEREAS, at the Election there was submitted to and approved by the requisite 
fifty-five percent or more vote of the qualified electors of the Improvement District a 
question as to the issuance and sale of general obligation bonds of the Alhambra Unified 
School District (the “District”) for various purposes set forth in the ballot submitted to the 
voters of the Improvement District, in the maximum principal amount of $110,000,000 and 
payable from the levy of an ad valorem property tax against the taxable property in the 
Improvement District (the “Authorization”); 

WHEREAS, on November 7, 2018, the District issued the first series of bonds under 
the Authorization in an aggregate principal amount of $30,000,000, styled as the “Alhambra 
Unified School District (Los Angeles County, California) Election of 2016 General 
Obligation Bonds, Series A (Alhambra Unified School District Elementary Schools 
Improvement District);” 

WHEREAS, on November 22, 2022, the District issued the second series of bonds 
under the Authorization in an aggregate principal amount of $34,235,000, styled as the 
“Alhambra Unified School District (Los Angeles County, California) Election of 2016 
General Obligation Bonds, Series B (Alhambra Unified School District Elementary Schools 
Improvement District);”  

WHEREAS, Government Code Sections 53506 and following, including Section 
53508.7 thereof (the “Bond Law”), provide that a school district may issue and sell bonds on its 
own behalf at a private sale pursuant to Education Code Sections 15140 and 15146; 

WHEREAS, Education Code Section 15140(b) provides that the board of 
supervisors of a county may authorize a school district in the county to issue and sell its own 
bonds without further action of the board of supervisors or officers of the county if said 
school district has not received a qualified or negative certification in its most recent interim 
report;  

WHEREAS, the District has certified that it did not receive a qualified or negative 
certification on its most recent interim report; 

WHEREAS, the District determined in a resolution adopted by the Board of 
Education thereof, on July 22, 2025 (the “District Resolution”), to authorize the issuance and 
sale of the third series of bonds under the Authorization, styled as “Alhambra Unified School 
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District (Los Angeles County, California) Election of 2016 General Obligation Bonds, Series 
C (Alhambra Unified School District Elementary Schools Improvement District)” (the 
“Bonds”), in an aggregate principal amount not-to-exceed $33,000,000, pursuant to the Bond 
Law;  

WHEREAS, the District Resolution formally requests the Board of Supervisors of 
the County (the “County Board”) to authorize the District to issue and sell the Bonds on its 
own behalf pursuant to the Bond Law, to levy taxes in an amount sufficient to pay the 
principal of and interest on the Bonds when due, and to direct the Auditor-Controller of the 
County (the “Auditor-Controller”) to place on its 2025-26 tax roll, and all subsequent tax 
rolls, taxes sufficient to fulfill the requirements of the debt service schedule for the Bonds, 
that will be provided to the Auditor-Controller by the District following the sale of the 
Bonds; and 

WHEREAS, the District has formally requested that the Treasurer and Tax Collector 
of the County (the “Treasurer”) be appointed by the County Board to act as the authenticating 
agent, bond registrar, transfer agent and paying agent (collectively, the “Paying Agent”) for 
the Bonds pursuant to the District Resolution.  

NOW, THEREFORE, THE BOARD OF SUPERVISORS OF THE COUNTY 
OF LOS ANGELES DOES HEREBY RESOLVE, DETERMINE AND ORDER AS 
FOLLOWS: 

SECTION 1. Issuance of Bonds. That pursuant to Education Code Section 
15140(b), the County is granted the power to and hereby approves the issuance of the Bonds 
by the District on its own behalf under the Bond Law. 

SECTION 2. Levy of Taxes.  That the County Board levy taxes in an amount 
sufficient to pay the principal of and interest on the Bonds. 

SECTION 3. Preparation of Tax Roll.  That the Auditor-Controller is hereby 
directed to place on its 2025-26 tax roll, and all subsequent tax rolls, taxes in an amount 
sufficient to fulfill the requirements of the debt service schedule for the Bonds, which will be 
provided to the Auditor-Controller by the District following the sale of the Bonds.  

SECTION 4. Paying Agent.  That the Treasurer or the Treasurer’s third-party 
designee act as initial Paying Agent for the Bonds.  The Treasurer is authorized to contract 
with a third party to perform the services of Paying Agent. 

[REMAINDER OF PAGE LEFT BLANK] 
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SECTION 5. Effective Date.  That this Resolution shall take effect immediately 
upon its passage. 

The foregoing resolution was adopted on the ______ day of ___________, 2025, by 
the Board of Supervisors of the County of Los Angeles and ex officio the governing body of 
all other special assessment and taxing districts, agencies and authorities for which said 
County Board so acts. 

EDWARD YEN,  
Executive Officer-Clerk of the Board 
of Supervisors of the County of 
Los Angeles 

By:  
 _______________________________ 

Deputy 

APPROVED AS TO FORM: 

DAWYN R. HARRISON 
County Counsel 

By:  ___________________________________ 
    Senior Deputy County Counsel 

12th August

DMcCullough
BW County Seal



BOARD OF EDUCATION 

ALHAMBRA UNIFIED SCHOOL DISTRICT 

ALHAMBRA, CALIFORNIA 

RESOLUTION NO. 25-26-01 

A RESOLUTION OF THE BOARD OF EDUCATION OF THE ALHAMBRA 

UNIFIED SCHOOL DISTRICT, AUTHORIZING THE ISSUANCE OF 

ALHAMBRA UNIFIED SCHOOL DISTRICT (LOS ANGELES COUNTY, 

CALIFORNIA) ELECTION OF 2016 GENERAL OBLIGATION BONDS, 

SERIES C (ALHAMBRA UNIFIED SCHOOL DISTRICT ELEMENT ARY 

SCHOOLS IMPROVEMENT DISTRICT), AND ACTIONS RELATED 

THERETO 

WHEREAS, a duly called election was held in the Alhambra Unified School District Elementary 
Schools Improvement District of the Alhambra Unified School District (the "Improvement District"), 
Los Angeles County (the "County"), State of California on November 8, 2016 (the "Election") and 
thereafter canvassed pursuant to law; 

WHEREAS, at the Election there was submitted to and approved by the requisite fifty-five 
percelll or more vote of the qualified electors of the Improvement District a question as to the issuance 
and sale of general obligation bonds of the Alhambra Unified School District (the "District") for various 
purpo es set forth in the ballot submitted to th oters of the Improvement District, in the maximum 
principal amount of $110 000,000 and payable from the le of an ad volorem prope1ty tax against the 
taxable property in the Improvement Di trict (the "Authorization '): 

WHEREAS, on November 7, 2018, the District issued the first series of bonds under the 
Authorization in an aggregate principal amount of $30,000,000, styled as the "Alhambra Unified School 
District (Los Angeles County, California) Election of 2016 General Obligation Bonds, Series A 
(Alhambra Unified School District Elementary Schools lmprovement District);" 

WHEREAS, on November 22, 2022, the District issued the second series of bonds under the 
Authorization in an aggregate principal amount of $34,235,000, styled as the "Alhambra Unified School 
District (Los Angeles County, California) Election of 2016 General Obligation Bonds, Series B 
(Alhambra Unified School District Elementaiy Schools Improvement District);" 

WHEREAS, at this time this Board of Education of the District (the "Board") has determined 
that it is necessa1y and desirable to issue the third series of bonds under the Authorization in an aggregate 
principal amount not-to-exceed $33,000 000, and lo be styled as' Alhambrn Unified chool Districr (Lo 
Angeles ounty Califi rnia) -lection of �016 Gen ral Obligati n Bond, Serie C (Alhambra Unified 
School District Elementary cho Is Improvement District)" (the "Bonds'") for the purpo e el forth in 
the Authorization; 

WHEREAS, pursuant to A1ticle 4.5 of Chapter 3 of Pait 1 of Division 2 of Title 5 of the 
Government Code of lhe State of California (the "Government Code"), the Bonds are authorized to be 
issued by the District for purposes set fo1th in the ballot submitted to the voters at the Election; 
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WHEREAS, the Board of Supervisors of the County is expected to adopt a resolution pursuant 
to Education Code (the "Education Code") Section l 5 l 40(b) that will provide that the District may sell 
the Bonds on its own behalf and such sale is contingent thereon; 

WHEREAS, this Board, acting on behalf of the Improvement District, desires to authorize the 
issuance of the Bonds in one or more Series of Taxable Bonds or Tax-Exempt Bonds, and fu11her as 
Current Interest Bonds (as such tem1s are defined herein); 

WHEREAS, pursuant to Government Code Section 5852.1, the Board has obtained from the 
Municipal Advisor (as defined herein) and disclosed herein, in a meeting open to the public, prior to 
authorization of the execution and de! ivery of the Bonds, good faith estimates of ( a) the true interest cost 
of the Bonds, (b) the sum of all fees and charges paid to third pai1ies with respect to the Bonds, (c) the 
amount of proceeds of the Bonds expected to be received net of the fees and charges paid to third pai1ies 
and any reserves or capitalized interest paid or funded with proceeds of the Bonds, and (d) the sum total 
of all debt service payments to be evidenced by the Bonds calculated to the final payment date evidenced 
by the Bonds plus the fees and charges paid to third pai1ies not paid with the proceeds of the Bonds; 

WHEREAS, the District has not filed with nor received from the County office of education 
havingjurisdiction over the District a qualified or negative ce11ification in its most recent interim financial 
repo,1 pursuant to Education Code Section 42131; 

WHEREAS, this Board desires to appoint certain professionals to provide services related to the 
issuance of the Bonds; and 

WHEREAS, all acts, conditions and things required by law to be done or perfonned have been 
done and performed in strict conformity with the laws authorizing the issuance of general obligation 
bonds of the District, and the indebtedness of the District and the Improvement District, including this 
proposed issue of Bonds, is within all limits prescribed by law; 

NOW, THEREFORE, BE IT FOUND, DETERMINED AND RESOLVED BY THE 

BOARD OF EDUCATION OF THE ALHAMBRA UNIFIED SCHOOL DISTRICT AS 

FOLLOWS: 

SECTION 1. Authorization for Issuance oft he Bonds. To raise money for the purposes 
authorized by the voters of the Improvement District at the Election, and to pay all necessary legal, 
financial, engineering and contingent costs in connection therewith, the Board hereby authorizes the 
issuance of the Bonds in the name and on behalf of the Improvement District pursuant to A1iicle 4.5 
of Chapter 3 of Part l of Division 2 of Title 5 of the Government Code in one or more Series of Taxable 
Bonds or Tax-Exempt Bonds, and further as Current Interest Bonds, with appropriate series 
designation if more than one Series is issued, all as more fully set fo11h in the executed Purchase 
Contract (as defined herein). The Board fu11her orders such Bonds sold such that the Bonds shall be 
dated as of a date to be determined by an Authorized Officer (defined herein), shall be payable upon 
such terms and provisions as shall be set forth therein, shall mature on the dates and in the amounts set 
forth in the Purchase Contract or Official Statement (each as defined herein) and shall be in an 
aggregate principal amount not-to-exceed $33,000,000. 

SECTION 2. Paying Agent. This Board hereby appoints the Paying Agent, as defined 
herein, to serve as the paying agent, bond registrar, transfer agent and authentication agent for the 
Bonds on behalf of the District. This Board hereby authorizes the payment of the reasonable fees and 
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expenses of the Paying Agent as they shall become due and payable. The fees and expenses of the 
Paying Agent which are not paid as a cost of issuance of the Bonds may be paid in each year from ad

valorem property taxes levied and collected for the payment thereof, insofar as permitted by law, 
including specifically by Education Code Section 15232. The Treasurer is authorized to contract with 
any third paity to perform the services of the Paying Agent hereunder. 

SECTION 3. Terms and Condition of Sale. The Bonds shall be sold upon the direction 
of the Superintendent, the Assistant Superintendent, Business Services of the District, or such other 
officers or employees of the District as the Superintendent or the Assistant Superintendent, Business 
Services may designate (collectively, the "Authorized Officers") and pursuant to such terms and 
conditions set fo1th in the Purchase Contract. The Board hereby authorizes the sale of the Bonds at a 
negotiated sale, which is determined to provide more flexibility in the timing of the sale, an ability to 

imple'ment the sale in a sho1ter time period, an increased ability to structure the Bonds to fit the needs 
of pa1ticular purchasers, and a greater opportunity for the Underwriter (as defined herein) to pre-market 
the Bonds to potential purchasers prior to the sale, all of which will contribute to the District's goal of 
achieving the lowest overall cost of funds. The Bonds shall be sold pursuant to the terms and conditions 
set forth in the Purchase Contract, as described below. 

SECTION 4. Appi-oval of Purchase Contract. The form of a contract for purchase and 
sale of the Bonds (the "Purchase Contract") by and between the District and the Underwriter, 
substantially in the form on file with the Secretary to the Board, is hereby approved and the Authorized 
Officers, each alone, are hereby authorized and directed to execute and de] iver the Purchase Contract, 

with such changes therein, deletions therefrom and modifications thereto as the Authorized Officer 
executing the same shall approve, such approval to be conclusively evidenced by his or her execution 
and delivery thereof; provided, however, that (i) that the maximum interest rates on the Bonds shall 
not exceed the maximum rate permitted by law; and (ii) the underwriting discount on the Bonds, 
excluding original issue discount and reimbursable expenses of the Underwriter, shall not exceed 
0.50% of the aggregate principal amount of Bonds actually issued. The Authorized Officers, each 
alone, are fu1ther authorized to determine the principal amount of the Bonds to be specified in the 
Purchase Contract for sale by the District up to $33,000,000 and to enter into and execute the Purchase 
Contract with the Underwriter, if the conditions set fo1th in this Resolution are satisfied. 

SECTION 5. Certain Definition·. As used in this Resolution, the terms set fo1th below 
shall have the meanings ascribed to them (unless otherwise set forth in the Official Statement): 

(a) "Beneficial Owner" means, when used with reference to book-entry Bonds
registered pursuant to Section 6 hereof, the person who is considered the beneficial owner of 
such Bonds pursuant to the arrangements for book entry determination of ownership applicable 
to the Depository. 

(b) "Bond Insurer" means any insurance company which issues a municipal bond
insurance policy insuring the payment of principal of and interest on the Bonds. 

(c) ••Bond Payment Date" means, as applicable (and unless otherwise provided by
the Purchase Contract), February 1 and August 1 of each year, commencing February 1, 2026 
with respect to interest on the Bonds, and the stated maturity dates thereof with respect to 
payments of principal of the Bonds. 
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(d) "Bond Register" m an the registration books , hich Lhc Paying Agent shall
keep or cause to be kept on which the registered owner hip, transfer and exchange of Bonds shall 
be recorded. 

(e) "Code" means the Internal Revenue Code of 1986, as amended. Reference to
any paiiicular section of the Code shall be deemed to be a reference to any successor to any such 
section. 

(f) "Continuing Disclosure Certificate" means that certain contractual
unde1iaking in connection with the Bonds, executed by the District pursuant to paragraph (b )(5) 
of Rule 15c2-l 2 adopted by the Securities and Exchange Commission under the Securities 
Exchange Act of 1934, and relating to the Bonds, dated as of the date of issuance of the Bonds, 
as amended from time to time in accordance with the provisions thereof 

(g) "Current Interest Bonds" means Bonds, the interest on which is payable
semiannually on each Bond Payment Date specified for each such Bond as designated and 
maturing in the years and in the amounts set forth in the Purchase Contract. 

(h) "Date of Delivery" means the date of initial issuance and delive1y of the Bonds,
or such other date as shall appear in the Purchase Contract or Official Statement. 

(i) "Depository" means the entity acting as securities depository for the Bonds
pursuant to Section 6( c) hereof. 

(j) "DTC" means The Deposito1y Trust Company, New York, New York, a limited 
purpose trust company organized under the laws of the State of New York, in its capacity as the 
initial Depository for the Bonds. 

(k) "Holder" or "Owner" means the registered owner of a Bond as set fmih on the
Bond Register maintained by the Paying Agent pursuant to Section 6 hereof. 

(I) "Information Services" means the Municipal Securities Rulemaking Board's
Electronic Municipal Market Access System; or, such other services providing information with 
respect to called municipal obligations as the District ma_ pe if in wriling to the Paying Agent 
or, in the absence of such a written designation, as the Pa ing /\0ent may select. 

(m) "Long Current Interest Bonds" means Bonds that mature more than 30 years
from the date of issuance thereof, but not greater than 40 years. 

(n) "Moody's" means Moody's Investors Service, Inc., a corporation organized and
existing under the laws of the State of Delaware, its successors and assigns, or, if such corporation 
hall be dissolved or liquidated or shall no longer perri m, the functions of a securities rating 

agency, such other nationally recognized securities rating agency designated by the District. 

(o) "Nominee" means the nominee of the Depository, which may be the Depository,
as determined from time to time pursuant to Section 6(c) hereof.

(p) "Official Statement" means the Official Statement for the Bonds, as described
in Section 17 hereof. 
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(q) "Outstanding" means, when used with reference to the Bonds, as of any date,
Bonds theretofore issued or thereupon being issued under this Resolution except: 

(i) Bonds canceled at or prior to such date;

(ii) Bonds in lieu of or in substitution for which other Bonds shall have been
delivered pursuant to Section 8 hereof; or 

(iii) Bonds for the payment or redemption of which funds or Government
Obligations in the necessary amount shall have been set aside (whether on or prior to the 
maturity or redemption date of such Bonds), in accordance with Section 19 of this 
Resolution. 

(r) "Participants" means those broker-dealers, banks and other financial
institutions from time to time for which the Depository holds book-entry ce11ificates as securities 
deposito1y. 

(s) "Paying Agent" means initially the Treasurer, or any other Paying Agent as

shall be named in the Purchase Contract or Official Statement, and afterwards any successor 
financial institution, acting as paying agent, transfer agent, authentication agent and bond 
registrar for the Bonds. The Treasurer is hereby authorized to contract with a third party for the 
provision Paying Agent services hereunder, and U.S. Bank Trust Company, National 
Association, is hereby approved as the initial agent of the Treasurer to act as Paying Agent. 

(t) "Permitted Investments" means (i) any lawful investments permitted by
Government Code Section 16429.1 and Section 53601, (ii) shares in a California common law 
trust established pursuant to Title 1, Division 7, Chapter 5 of the Government Code which invests 
exclusively in investments permitted by Government Code Section 53635, but without regard to 
any limitations in such Section concerning the percentage of moneys available for investment 

being invested in a particular type of security, (iii) a guaranteed investment contract with a 
provider having a rating meeting the minimum rating requirements of the County investment 
pool maintained by the Treasurer, (iv) the Local Agency Investments Fund of the State Treasurer, 
(v) the County investment pool described above, and (vi) United States Treasu1y Securities, State
and Local Government Series Services.

(u) "Purchase Contract" means the contract or contracts for purchase and sale of
the Bonds, by and between the District and the Underwriter. To the extent the Bonds are sold 

pursuant to more than one Purchase Contract, each shall be substantially in the form presented 
to the Board, with such changes therein, deletions therefrom and modifications thereto as the 
Authorized Officer executing the same shall approve. 

(v) "Record Date" means the close of business on the 15th day of the month
preceding each Bond Payment Date. 

(w) "Rule" means Rule 15c2-l2 adopted by the Securities and Exchange
Commission under the Securities Exchange Act of 1934 (17 CFR §240. l 5c2-12). 

(x) "Securities Depository" means The Deposito1y Trust Company, 140 58 1h Street,

Brooklyn, New York I 0041. 

5 

49 I 6-9630-8049v I /024080-0035 



(y) "Series" means any Bonds executed, authenticated and delivered pursuant to the
provisions hereof identified as a separate Series of Bonds. 

(z) "S&P" means S&P Global Ratings, a business unit of Standard & Poor's
Financial Services LLC, its successors and assigns, or, if such entity shall be dissolved or 
liquidated or shall no longer perform the functions of a securities rating agency, such other 
nationally recognized securities rating agency designated by the District. 

(aa) "Taxable Bonds" means any Bonds the interest on which is not excludable from 
gross income for federal income tax purposes. 

(bb) "Tax-Exempt Bonds" means any Bonds the interest on which is excludable 
from gross income for federal income tax purposes and is not treated as an item of tax preference 
for purposes of calculating the federal alternative minimum tax, as further described in an opinion 
of Bond Counsel supplied to the original purchasers of such Bonds. 

(cc) "Term Bonds" means those Bonds for which mandatory redemption dates have
been established in the Purchase Contract. 

(dd) "Transfer Amount" means, for purposes of exchanging Outstanding Bonds
pursuant to Section 8 hereof, the principal amount thereof. 

(ee) "Treasurer" means the Treasurer and Tax Collector of the County. 

(ff) "Underwriter" means Stifel, Nicolaus & Company, Incorporated, as 

underwriter of the Bonds. 

SECTION 6. Terms of the Bonds. 

(a) Denomination. Interest, Date of Delive1y and Terms. The Bonds shall be issued as
fully registered Current Interest Bonds registered as to both principal and interest, in denominations of 
$5,000 principal amount or any integral multiple thereof. The Bonds shall bear interest at a rate or 
rates not in excess of that authorized at the Election. The Bonds will initially be registered in the name 
of "Cede & Co.," the Nominee of OTC. 

Each Bond shall be dated as of the Date of Delivery, and shall bear interest at the rates set f011h 
in the Purchase Contract or the Official Statement from the Bond Payment Date next preceding the date 
of authentication thereof unless it is authenticated during the period from the I 6th day of the month next 
preceding any Bond Payment Date to that Bond Payment Date, inclusive, in which event it shall bear 
interest from such Bond Payment Date, or unless it is authenticated on or before the first Record Date, in 
which event it shall bear interest from its Date of Delivery. Interest shall be payable on the respective 
Bond Payment Dates and shall be calculated on the basis of a 360-day year of 12, 30-day months. 

Notwithstanding any other provision herein, the ratio of total debt service to principal for each 
Series of Bonds shall not exceed four-to-one. To the extent the issuance of Bonds includes Long Current 
Interest Bonds, the useful life of any facility financed with such Long Current lnterest Bonds will equal 
or exceed the maturity of such Long Current Interest Bonds. 

(b) Redemption.
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(i) Terms of Redemption. The Bonds shall be subject to optional and/or
mandatory sinking fund redemption prior to maturity as provided in the Purchase Contract or the 
Official Statement. 

(ii) Selection or Bonds for Redemption. Whenever prov1s1on is made in this
Resolution for the optional redemption of Bonds and less than all Outstanding Bonds are to be 
redeemed, the Paying Agent, upon written instruction from the District, shall select Bonds for 
redemption as so directed by the District and if not directed, in inverse order of maturity. Within a 
maturity, the Paying Agent shall select Bonds for redemption as directed by the District, and if not so 
directed by lot. Redemption by lot shall be in such manner as the Paying Agent shall determine; 
provided, ho" ever, that with respect to redemption by lot, the portion of any Bond to be redeemed in 
pa1i shall be in the principal amount of $5,000 or any integral multiple thereof. 

The Purchase Contract may provide that (i) in the event that any portion of a Term Bond 
is optionally redeemed prior to maturity, the remaining mandatory sinking fund payments with respect 
to such Tenn Bond shall be reduced propo1iionately or as otherwise directed by the District in integral 
multiples of$5,000 principal amount, in respect of the portion of such Term Bond optionally redeemed, 
or (ii) within a maturity, Bonds shall be selected for redemption on a "Pro Rata Pass-Through Distribution 
of Principal" basis in accordance with DTC procedures, provided fu1iher that, such redemption is made 
in accordance with the operational arrangements of DTC then in effect. 

(iii) Redemption otice. When optional redemption is authorized pursuant to
Section 6(b) hereof, the Paying Agent, upon written instruction from the District, shall give notice (a 
"Redemption Notice") of the redemption of the Bonds (or portions thereof } Such Redemption Notice 
shall specify: the Bonds or designated portions thereof (in the case of redemption of the Bonds in paii 

but not in whole) which are to be redeemed, the date of redemption, the place or places where the 
redemption will be made, including the name and address of the Paying Agent, the redemption price, 
the CU SIP numbers (if any) assigned to the Bonds to be redeemed, the Bond numbers of the Bonds to 
be redeemed in whole or in paii and, in the case of any Bond to be redeemed in paii only, the portion 
of the principal amount of such Bond to be redeemed, and the original issue date, interest rate and 
stated maturity date of each Bond to be redeemed in whole or in part. Such Redemption Notice shall 

further state that on the specified date there shall become due and payable upon each Bond or po11ion 

thereof being redeemed at the redemption price thereof, together with the interest accrued to the 
redemption date, and that from and after such date, interest thereon shall cease to accrue. 

The Paying Agent shall take the following actions with respect to each such Redemption Notice: 

(a) At least 20 but not more than 45 days prior to the redemption date, such

Redemption Notice shall be given to the respective Owners of Bonds designated for redemption 
by registered or certified mail, postage prepaid, at their addresses appearing on the Bond Register. 

(b) At least 20 but not more than 45 days prior to the redemption date, such
Redemption Notice shall be given by (i) registered or ce1iified mail, postage prepaid, (ii) 
telephonically confinned facsimile transmission, or (iii) overnight delivery service, to the 
Securities Depository. 

(c) At least 20 but not more than 45 days prior to the redemption date, such
Redemption Notice shall be given by (i) registered or ce11ified mail, postage prepaid, or (ii) 

overnight delivery service, to one of the Information Services. 
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(d) Such Redemption Notice shall be given to such other persons as may be required
pursuant to the Continuing Disclosure Certificate. 

In lieu of providing notice via the means described in (a), (b) or (c) above, Redemption Notices 
may be provided via equally prompt electronic means as shall be acceptable to the Owners, the 
Depository or the Information Services. 

A certificate of the Paying Agent or the District that a Redemption Notice has been given as 
provided herein shall be conclusive as against all parties. Neither failure to receive any Redemption 
Notice nor any defect in any such Redemption Notice so given shall affect the sufficiency of the 
proceedings for the redemption of the affected Bonds. Each transfer of funds made by the Paying Ageni 
for the purpose of redeeming Bonds shall bear or include the CU IP number identifying, b issue and 
maturity, the Bonds being redeemed with the proceeds of such [ran fer. Such R demption Noti e may 
state that no representation is made as to the accuracy or correctness of CU SIP numbers printed thereon, 
or on the Bonds. 

With respect to any Redemption Notice of Bonds (or portions thereof) pursuant to Section 6(b)(i) 
hereof, unless upon the giving of such notice such Bonds or portions thereof shall be deemed to have 
been defeased pursuant to Section J 9 hereof, such notice shall state that such redemption shall be 
conditional upon the receipt by an independent escrow agent selected by the District on or prior to the 
date fixed for such redemption of the moneys necessary and sufficient to pay the principal of, premium, 
if any, and interest on such Bonds ( or po1iions thereof) to be redeemed, and that if such moneys sh al I not 
have been so received said notice shall be of no force and effect, no po1iion of the Bonds shall be subject 
to redemption on such date and such Bonds shall not be required to be redeemed on such date. ln the 
event that such Redemption Notice contains such a condition and such moneys are not so received, the 
redemption shall not be made and the Paying Agent shall within a reasonable time thereafter (but in no 
event later than the date originally set for redemption) give notice to the persons to whom and in the 
manner in which the Redemption Notice was given that such moneys were not so received. ln addition, 
the District shall have the right to rescind any Redemption Notice, by written notice to the Paying Ag nt, 
on or prior to the date fixed for uch redemption. The Paying Agent shall distribute a notice of tbe 
rescission of such Redemption Notice in the same manner as such notice was originally provided. 

(iv) Partial Redemption of Bonds. Upon the surrender of any Bond redeemed in
part only, the Paying Agent shall authenticate and deli er to the wner thereof a new Bond or Bonds 
of like tenor, . eries, and maturit� and of authorized denominations equal in Tron fer A111oun1 lO the 
unredeemed portion of the Bond surrendered. Such partial redemption hall be valid upon payment of 
the amount required to be paid to such Owner, and the Di tricl shall be released and di charged 
thereupon from all liability to the extent of such payment. 

(v) Effect of Redemption Notice. Notice having been given as aforesaid, and the
moneys for the redemption (including the interest accrued to the applicable date ofredemption) having 
been set aside as provided in Section 19 hereof, the Bonds to be redeemed shall become due and 
payable on such date of redemption. 

If on such redemption date, money for the redemption of all the Bonds to be redeemed as 
provided in Section 6(6) hereof, together with interest accrued to such redemption date, shall be held in 
trust as provided in Section 19 hereof so as to be available therefor on such redemption date, and if a 
Redemption Notice thereof shall have been given as aforesaid, then from and after such redemption date, 
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interest on the Bonds to be redeemed shall cease to accrue and become payable. All money held for the 
redemption of Bonds shall be held in trust for the account of the Owners of the Bonds to be so redeemed. 

(vi) Bonds o Lon 2. r Out tand ing. When any Bonds ( or portions thereof), which
have been duly called for redemption prior to maturity under the provisions of this Resolution, or with 
respect to which irrevocable instructions to call for redemption prior to maturity at the earliest 
redemption date have been given to the Paying Agent, in form satisfactory to it, and sufficient moneys 
shall be held irrevocably in trust as provided in Section 19 hereof for the payment of the redemption 
price of such Bonds or portions thereof, and accrued interest (if applicable) thereon to the date fixed 
for redemption, all as provided in this Resolution, then such Bonds shall no longer be deemed 
Outstanding and shall be surrendered to the Paying Agent for cancellation. 

All Bonds paid at maturity or redeemed prior to maturity pursuant to the provisions of 
this Section 6 shall be cancelled upon surrender thereof and be delivered to or upon the order of the 
District. All or any po1tion of a Bond purchased by the District shall be cancelled by the Paying Agent. 

(c) Book-Entr ystem.

(i) Election of Book-Entrv ystem. The Bonds shall initially be delivered in the
form of a separate single fully-registered bond (which may be typewritten) for each maturity date of 
such Series of such Bonds in an authorized denominations. The ownership of each such Bond shall be 
registered in the Bond Register in the name of the Nominee, as 110111 ine of the Depository and 
ownership of the Bonds, and all or any portion thereof may not there· fter be transferred exc pt as 
provided in Section 6(c)(i)(4). 

With respect to book-entry Bonds, the District and the Paying Agent shall have no responsibility 
or obligation to any Participant or t any person on behalf of which uch a Parti ipant hold an interest 
in such book-entry Bonds. Witho.ut limiting the immediately preceding sentence. the District and the 
Paying Agent shall have no responsibility or obligation with respect to (i) the accuracy of the records of 
the Depa itory, the Nominee, or any Participant with respect to any ownership interest in book-ent1y 
Bonds, (ii the delivery to any Pa1ticipant or any other person. other than an Owner a shown in the Bond 
Register, of any notice with respect to book-ent1y Bonds including any Redemption otice. (iii) th 
selection by the Depa itory and its Pa1ticipants of the beneficial interests in bool -ent1y Bonds to be 
prepaid in the event the District redeems the Bonds in part, or (iv the payment b the Depository r any 
Participant or any other person, of any amount with res.pect to principal o( premium if any, or interest 
on the book-ent1y Bonds. The District and the Paying Agent may treat and consider the person in, hose 
name each book-entry Bond is registered in the Bond Register as the absolut Owner of uch book-entl 
Bond for the purpose of payment of principal of, premium and intere ton and to such Bond. for the 
purpo e or giving n tices of redemption and other matters with re pect to uch B nd, for lhe purpose of 
registering transters, ith respect to uch Bond and for all other purposes\ hatsoever. The Paying /\gent 
shall pay all principal of. premium. if any and interest on Lhe Bonds onl to or upon the ord r of the 
respective Owner, as shown in the Bond R gister, or such O, ner· t pective attorney duly authoriz cl 
in writing, and all such pa, ments shall I e valid and effi ctive to fully satisf and discharge the District's 
obligations with respect to payment of principal or, premium, if any, and interest o.n the Bonds to the 
extent of the sum or sums so paid. No person other than an O, ner, as shown in the Bond Register, shall 
r ceiv · a cerliricare evidencing the obligation to make pa menl or principal oC premium. ir an , and 
interest on the Bonds. Upon deli e1y by the Deposito1y to the O,, ner and tbe Paying Agent, or written 
n tice to the effect that the Deposit ry hn determined lo substitute a new nominee in place of the 
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Nominee, and subject to the provisions herein with respect to the Record Date, the word Nominee in this 
Resolution shall refer to such nominee of the Depository. 

1. Deliver or L Iler orRepresentation . ln order to qua! ify the book-entry Bonds
for the Depository's book-entry system, the District shall execute and deliver to the Depository 
a Letter of Representations. The execution and delivery of a Letter of Representations shall 
not in any way impose upon the District any obligation what.soever with respect to per ons 
having interests in such book-entry Bonds other than the Owner , as shown on the Bond 
Register. By executing a Letter of Representations, the District shall agree to take all action 
necessary at all times so that the District will be in compliance with all representations of the 
District in such Letter of Representations. In addition to the execution and delivery of a Letter 
of Representations, the District shall take such other actions, not inconsistent with this 
Resolution, as are reasonably necessary to qualify book-entry Bonds for the Depository's 
book-entry program. 

2. election of Depositor-v. In the event (i) the Depository determines not to
continue to act as securities depository for book-entry Bonds, or (ii) the District determines 
that continuation of the book-entry system is not in the best interest of the Beneficial Owners 
of the Bonds or the District, then the District will discontinue the book-entry system with the 
Depository. If the District determines to replace the Depository with another qualified 
securities depository, the District shall prepru·e or direct the preparation of a new single, 
separnte, fully registered bond for each maturit date of such utstanding book-entry Bond, 
registered in the name of such successor or substitute qualified securities deposito1y or its 
Nominee as provided in subsection (4) hereof. If the District fails to identify another qualified 
securities depository to replace the Depository, then the Bonds shall no longer be restricted to 
being registered in such Bond Register in the name of the Nominee, but shall be registered in 
whatever name or names the Owners transferring or exchanging such Bonds shall designate, 
in accordance with the provisions of this Section 6(c). 

3. Pa ments and Notic s to Deposito1 . Notwithstanding any other provision of
this Resolution to 1.he contrary, o long as all Outstanding Bonds are held in book ent1y form 
and registered in the name of the Nominee. all payments by the DistTict or the Paying Ag_ent 
with respect to principal of. premium. if an , or interest on the Bond and all notices ith 
re pect to uch Bond including Redemption Notices, shall be made and given, respectively 
to the Nominee, as provided in the Letter of Representations or as otherwise required or 
instructed by the Depository and agreed to by the Paying Agent notwithstanding any 
inconsistent provisions herein. 

4. Transfer of Bonds to Substitute Depository.

(A) The Bonds shall be initially issued as described in the Official Statement
described herein. Registered ownership of such Bonds, or any po11ions thereof, may not 
thereafter be transferred except: 

(1) to any successor of OTC or its nominee, or of any substitute
depositmy designated pursuant to Section 6(c)(i)(4)(A)(2) ("Substitute Deposito1y"); 
provided that any successor of OTC or Substitute Depository shall be qualified under 
any applicable laws to provide the service proposed to be provided by it; 
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(2) t any. ub titule Depository, up n (I) Lhe n:�signati n of OTC or
its successor (or any Subs1itute Deposito1y or its successor from its functions a 
deposito1y, or (2) a determination b the Di trict that OT� (or its successor is no longer 
able to carry out its functions as depository· provided thal any such Sub tiruLe Depository 
shall be qualified under an applicable laws to provide the servi ·e proposed to be 
provided by it; or 

(3) to any person a provid d b low, upon (1 the resignation of 
DT or its succes or (or any Substitute Deposit01y or its succes or) from it function as 
depository, or (- a determination by the District that OTC or it successor or Substitute 
Depository or its successor) is no longer able to cany out its functions as deposito1y. 

(B) In the case of an transfer pur uant to ction 6(c)(i)(4)(A)( I r 2), upon
receipt of all utstanding Bonds b. lhe Paying Agent, together with a written reque t of the 
District to the Paying Agent designating the Substilllte Depo iro1y a single new Bond, which 
the District shall prepare or cause to be prepar d, shall be executed and delivered for each 
maturity of Bonds then Outstanding, registered int.he name of such successor or such Substitule 
Depository or their Nominees, as the case may be, all as specified in such written request of 
the District. In the case of any transfer pursuant to Section 6(c)(i)( )(A)(3), upon receipt of all 
Outstr111ding Bond by th Paying Agent together with a written request of the District to the 
Paying Agent. new Bonds. which the District shall prepare or cau e to be prepared, shall be 
executed and delivered in such denominations and regi tered in Lhe names of such person a 
are requested in such written request of the District pro ided thnt I.he Paying Agent shall not 
be required to deliver such new Bonds within a period of less than si.·ty (60) days from the 
date of receipt of such written reg uest from the District. 

(C) Jn the case of a partial redemption or an advance refunding f any Bonds
evidencing a portion of the principal maturing in a particular year DTC or its successor (or 
any Substitute Depository or it uccessor shall make an appropriate notation on such Bond 
indicating the date and amounts of such reduction in principal, in form acceptable to the Paying 
Ag nt. all in ace rdance v ith the Letter of Representations. The Pa ing Agent shall not be 
liable for such Depository's failure to nrnk such notations or errors in mnking uch notati 11s. 

(D) The District and the Paying Agent shall be entitled to treat the per on in whose
name any Bond is register·d as the Owner th reoffor all purposes of this Resolution and any 
applicable laws, notwithstanding any notice to the contrary receiv d b the Paying Agent or 
the District; and the District and the Paying Agent sholl nor have responsibilit Fortran milting 
payments to, communicating with. notifying. or otherwise dealing with any Beneficial Owners 
of the Bonds. Neither the District nor the Paying Agent shall have an re pon ibility or 
obligation, legal or otherwise, to any such Benefi ial Owners or 10 nn oth · r part . including 
OTC or its successor (or 'ubstilute Depository or its successor), except to the Owner of any 
Bonds, and the Paying Agent ma rely conclusively on its rec rds as to the identity of the 
Owners of the Bonds. 

SECTION 7. Execution of the Bond . The Bonds shall be signed by the President of the 
Board, or other member or the Board authorized to sign on behalf or the President, b their manual or 
facsimile signature and countersign d by the manual or facsimile signature of the Secretary to or Clerk 
of the Board. r the designe thereof. all in their official_ capacities. No Bond shall be valid or 
obligatory for any purpose or shall be entitled to any security or benefit under this Resolution unless 
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and until the ce11ificate of authentication printed on the Bond is signed by the Paying Agent as 
authenticating agent. Authentication by the Paying Agent shall be conclusive evidence that the Bond 
so authenticated has been duly issued, signed and delivered under this Resolution and is entitled to the 

security and benefit of this Resolution. 

SECTION 8. Paving Agent; Transfer and Excha.11ge. So long as any of the Bonds 
remain Outstanding, the District will cause the Paying Agent to maintain and keep at its designated 
office all books and records necessaiy for the registration, exchange and transfer of the Bonds as 
provided in this Section. Subject to the provisions of Section 9 below, the person in whose name a 
Bond is registered on the Bond Register shall be regarded as the absolute Owner of that Bond for all 
purposes of this Resolution. Payment of or on account of the principal of, premium, if any, and interest 
on any Bond sh al I be made only to or upon the order of such Owner; neither the District nor the Paying 
Agent shall be affected by any notice to the contrary, but the registration may be changed as provided 
in this Section. All such payments shall be valid and effectual to satisfy and discharge the District's 
liability upon the Bonds, including interest, to the extent of the amount or amounts so paid. 

Any Bond may be exchanged for Bonds of like Series, tenor, maturity and Transfer Amount upon 
presentation and surrender at the designated office of the Paying Agent, together with a request for 
exchange signed by the Owner or by a person legally empowered to do so in a form satisfacto1y to the 
Paying Agent. A Bond may be transferred on the Bond Register only upon presentation and surrender 

of the Bond at the designated office of the Paying Agent together with an assignment executed by the 
Owner or by a person legally empowered to do so in a form satisfactory to the Paying Agent. Upon 
exchange or transfer, the Paying Agent shall complete, authenticate and deliver a new bond or bonds of 
like tenor and of any authorized denomination or denominations requested by the Owner equal to the 
Transfer Amount of the Bond surrendered and bearing or accruing interest at the same rate and maturing 
on the same date. 

lf any Bond shall become mutilated, the District, at the expense of the Owner of said Bond, shall 

execute, and the Paying Agent shall thereupon authenticate and deliver, a new Bond of like Series, tenor, 
maturity and Transfer Amount in exchange and substitution for the Bond so mutilated, but only upon 
surrender to the Paying Agent of the Bond so mutilated. If any Bond issued hereunder shall be lost, 

destroyed or stolen, evidence of such loss, destruction or theft may be submitted to the Paying Agent and, 
if such evidence be satisfacto1y to the Paying Agent and indemnity for the Paying Agent and the District 
satisfactory to the Paying Agent shall be given by the Owner, the District, at the expense of the Owner, 
shall execute, and the Paying Agent shal I thereupon authenticate and de! iver, a new Bond of I ike Series, 
tenor, maturity and Transfer Amount in lieu of and in substitution for the Bond so lost, destroyed or 
stolen ( or if any such Bond shall have matured or shall have been called for redemption, instead of issuing 

a substitute Bond the Paying Agent may pay the same without surrender thereof upon receipt of 
indemnity satisfact01y to the Paying Agent and the District). The Paying Agent may require payment of 
a reasonable fee for each new Bond issued under this paragraph and of the expenses which may be 
incurred by the District and the Paying Agent. 

If signatures on behalf of the District are required in connection with an exchange or transfer, the 
Paying Agent sh al I undertake the exchange or transfer of Bonds only after the new Bonds are signed by 
the authorized officers of the District. In al I cases of exchanged or transferred Bonds, the District shal I 
sign and the Paying Agent shall authenticate and deliver Bonds in accordance with the provisions of this 
Resolution. All fees and costs of transfer shall be paid by the requesting pai1y. Those charges may be 
required to be paid before the procedure is begun for the exchange or transfer. All Bonds issued upon 
any exchange or transfer shall be valid obligations of the District, evidencing the same debt, and entitled 
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to the same security and benefit under this Resolution as the Bonds surrendered upon that exchange or 
transfer. 

Any Bond surrendered to the Paying Agent for payment, retirement, exchange, replacement or 
transfer shall be cancelled by the Paying Agent. The District may at any time deliver to the Paying Agent 
for cancellation any previously authenticated and delivered Bonds that the District may have acquired in 
any manner whatsoever, and those Bonds shall be promptly cancelled by the Paying Agent. Written 
reports of the stmender and cancellation of Bonds shall be made to the District by the Paying Agent as 
requested by the District. The cancelled Bonds shall be retained for three years, then returned to the 
District or destroyed by the Paying Agent as directed by the District. 

Neither the District nor the Paying Agent will be required to (a) issue or transfer any Bonds 
during a period beginning with the opening of business on the 16th day next preceding either any Bond 
Payment Date or any date of selection of Bonds to be redeemed and ending with the close of business on 
the Bond Payment Date or any day on which the applicable Redemption Notice is given or (b) transfer 
any Bonds which have been selected or called for redemption in whole or in paii. 

SECTION 9. Payment. Payment of interest on any Bond on any Bond Payment Date 
shall be made to the person appearing on the Bond Register as the Owner thereof as of the Record Date 
immediately preceding such Bond Payment Date, such interest to be paid by wire transfer to the bank 
and account number on file with the Paying Agent as of the Record Date. The principal, and 
redemption premiums, if any, payable on the Bonds sh al I be payable upon maturity or redemption upon 
surrender at the designated office of the Paying Agent. The principal of, premiums, if any, and interest 
on, the Bonds shall be payable in lawful money of the United States of America. The Paying Agent is 
hereby authorized to pay the Bonds when duly presented for payment at maturity, and to cancel all 
Bonds upon payment thereof. The Bonds are obligations of the District issued for the benefit of the 
land within the Improvement District payable solely from the levy of ad valorem prope1ty taxes upon 
all prope1iy within the Improvement District subject to taxation by the District, which taxes shall be 
without limit as to rate or amount. The Bonds do not constitute an obligation of the County except as 
provided in this Resolution, and no part of any fund of the County is pledged or obligated to the 
payment of the Bonds. 

SECTION 10. Form of Bonds. The Bonds shall be in substantially the form as set forth 
in Exhibit A hereto, allowing those officials executing the Bonds to make the insertions and deletions 
necessary to conform the Bonds to this Resolution and the Purchase Contract and the Official 
Statement, or to correct or cure any defect, inconsistency, ambiguity or omission therein. Pending the 
preparation of definitive Bonds, the Bonds may be executed and delivered in temporary form 
exchangeable for definitive Bonds when ready for delivery. If the Paying Agent delivers temporary 
Bonds, it shall execute and deliver definitive Bonds in an equal aggregate principal amount of 
authorized denominations, when available, and thereupon the temporary Bonds shall be surrendered to 
the Paying Agent. Until so exchanged, the temporary Bonds shall be entitled to the same benefits 
hereunder as definitive Bonds. 

SECTION 11. Delivenr of Bond . The proper officials of the District shall cause the 
Bonds to be prepared and, following their sale, shall have the Bonds signed and delivered, together 
with a true transcript of proceedings with reference to the issuance of the Bonds, to the Underwriter 
upon payment of the purchase price therefor. 
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SECTION 12. Deposit of Proceeds of Bonds. (a) The purchase price received from the 
Underwriter pursuant to the Purchase Contract, to the extent of the principal amount thereof, shall be 
paid to the County to the credit of the fund hereby authorized to be created to be known as the 
"Alhambra Unified School District Election of2016 General Obligation Bonds, Series C (Alhambra 
Unified School District Elementary Schools Improvement District) Building Fund" (the "Building 
Fund") of the District, shall be kept separate and distinct from all other District and County funds, and 
those proceeds shall be used solely for the purpose for which the Bonds are being issued and provided 
fu11her that such proceeds shall be applied solely to the purposes authorized by the voters of the 
Improvement District at the Election. The County shall have no responsibility for assuring the proper 
use of the Bond proceeds by the District. At the election of the District, (i) to the extent the Bonds are 
issued in more than one Series, there shall be created a separate Building Fund for each such Series of 
Bonds with appropriate Series designation, and all references herein to the Building Fund shall be 
deemed to include any Building Fund created for a Series of Bonds, or (ii) the Building Fund may be 
established as a subaccount of, or otherwise combined with, a fund established by the County for the 
purpose of holding proceeds of bonds issued pursuant to the Authorization. 

The purchase price received from the Underwriter pursuant to the Purchase Contract, to the extent 
of any accrued interest and any net original issue premium, shall be paid to the County to the credit of 
the fond hereby authorized to be created and to be known as the "Alhambra Unified School District 
Election of 2016 General Obligation Bonds, Series C (Alhambra Unified School District Elementary 
Schools Improvement District) Debt Service Fund" (the "Debt Service Fund") for the Bonds and used 
for payment of principal of and interest on the Bonds, and for no other purpose. At the election of the 
District, (i) to the extent the Bonds are issued in more than one Series, there shall be created a separate 
Debt Service Fund for each such Series of Bonds, with appropriate Series designation, and all references 
herein to a Debt Service Fund shall be deemed to include any Debt Service Fund created for a Series of 
Bonds, or (ii) the Debt Service Fund may be established as a subaccount of, or othe1wise combined with, 
any fund established by the County for the purpose of holding proceeds of ad valorem prope1iy tax levies 
made to pay any bonds issued pursuant to the Authorization. Interest earnings on monies held in the 
Building Fund shall be retained in the Building Fund. Interest earnings on monies held in the Debt 
Service Fund shall be retained in the Debt Service Fund. Any excess proceeds of the Bonds on deposit 
in the Building Funds not needed for the authorized purposes set forth herein for which the Bonds are 
being issued upon written notice from the District shall be transferred to the Debt Service Fund and 
applied to the payment of the principal of and interest on the Bonds. If, after payment in full of the 
Bonds, there remain excess proceeds, any such excess amounts shall be transferred to the general fund 
of the District as permitted by law. 

The costs of issuance of the Bonds, as well as the Underwriter's compensation, are hereby 
authorized to be paid either from premium withheld by the Unde1writer upon the sale of the Bonds, or 
from the principal amount of the Bonds received from the Underwriter. To the extent costs of issuance 
are paid from such principal amount, the District may direct that a p011ion thereof, in an amount not-to­
exceed 2.0% of such principal amount, in lieu of being deposited into the Building Fund, be deposited in 
a costs of issuance account to be held by a fiscal agent of the District appointed for such purpose. Any 
excess moneys in the cost of issuance account remaining after payment of all costs of issuance sh al I be 
transferred to the County for deposit into the Building Fund or Debt Service Fund, as appropriate. 

(b) Subject to federal tax restrictions, all funds held by the County hereunder shall be
invested in Permitted Investments pursuant to law and the investment policy of the County. Neither the 
County nor its officers and agents, as the case may be, shall have any responsibility or obligation to 
determine the tax consequences of any investment. The District hereby authorizes investments made 
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pursuant to this Resolution with maturities exceeding five years. The interest earned on the moneys 
deposited in the Building Fund shall be deposited in the Building Fund and used for the purposes of that 
fund. Except as required to satisfy the requirements of Section l 48(f) of the Code, interest earned on the 
investment of moneys held in the Debt Service Fund shall be retained in the Debt Service Fund and used 
by the County to pay the principal of and interest on the Bonds when due. 

SECTION 13. 

Tax-Exempt Bonds. 
Rebate Fund. The following provisions shall apply to any Bonds issued as 

(a) The District shall create and establish a special fund designated the "Alhambra Unified
School District Election of 2016 General Obligation Bonds, Series C (Alhambra Unified School 
District Elementary Schools Improvement District) Rebate Fund" (the "Rebate Fund"). All amounts 
at any time on deposit in the Rebate Fund shall be held in trust, to the extent required to satisfy the 
requirement to make rebate payments to the United States (the "Rebate Requirement") pursuant to 
Section 148 of the Code, and the Treasury Regulations promulgated thereunder (the "Treasury 
Regulations"). Such amounts shall be free and clear of any lien hereunder and shall be governed by 
this Section and by the Tax Ce1tificate to be executed by the District in connection with the Tax­
Exempt Bonds (the "Tax Certificate"). 

(b) Within 45 days of the end of each fifth Bond Year (as such term is defined in the Tax
Certificate), ( 1) the District shall calculate or cause to be calculated with respect to the Bonds the 
amount that would be considered the "rebate amount" within the meaning of Section 1.148-3 of the 
Treasury Regulations, using as the "computation date" for this purpose the end of such Bond Year, and 
(2) the District shall deposit to the Rebate Fund from amounts on deposit in the other funds established 
hereunder or from other District funds, if and to the extent required, amounts sufficient to cause the 
balance in the Rebate Fund to be equal to the "rebate amount" so calculated. The District shall not be 
required to deposit any amount to the Rebate Fund in accordance with the preceding sentence, if the 
amount on deposit in the Rebate Fund prior to the deposit required to be made under this subsection 
(b) equals or exceeds the "rebate amount" calculated in accordance with the preceding sentence. Such
excess may be withdrawn from the Rebate Fund to the extent permitted under subsection (g) of this
Section. The District shall not be required to calculate the "rebate amount" and shall not be required
to deposit any amount to the Rebate Fund in accordance with this subsection (b ), with respect to al I or
a portion of the proceeds of the Bonds (including amounts treated as proceeds of the Bonds) (1) to the
extent such proceeds satisfy the expenditure requirements of Section l 48(f)( 4)(B) or
Section 148(f)(4)(C) of the Code or Section l .148-7(d) of the Treasury Regulations, whichever is
applicable, and otherwise qualify for the exception to the Rebate Requirement pursuant to whichever
of said sections is applicable, (2) to the extent such proceeds are subject to an election by the District
under Section I 48(f)( 4 )(C)(vi i) of the Code to pay a one and one-half percent ( 1 ½%) penalty in I ieu of
arbitrage rebate in the event any of the percentage expenditure requirements of Section 148(f)(4)(C)
are not satisfied, or (3) to the extent such proceeds qua I ify for the exception to arbitrage rebate under
Section 148(f)(4)(A)(ii) of the Code for amounts in a "bona fide debt service fund." ln such event, and
with respect to such amounts, the District shall not be required to deposit any amount to the Rebate
Fund in accordance with this subsection (b ).

(c) Any funds remaining in the Rebate Fund after redemption of all the Bonds and any
amounts described in paragraph (2) of subsection (d) of this Section, or provision made therefor 
satisfactory to the District, including accrued interest, shall be remitted to the District. 
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(d) Subject to the exceptions contained in subsection (b) of this Section to the requirement
to calculate the "rebate amount" and make deposits to the Rebate Fund, the District shall pay to the 
United States, from amounts on deposit in the Rebate Fund, 

( 1) not later than 60 days after the end of ( i) the fifth Bond Year, and (ii) each fifth
Bond Year thereafter, an amount that, together with all previous rebate payments, is equal to at 
least 90% of the "rebate amount" calculated as of the end of such Bond Year in accordance with 
Section 1.148-3 of the Treasu1y Regulations; and 

(2) not later than 60 days after the payment of all Bonds, an amount equal to 100%
of the "rebate amount" calculated as of the date of such payment (and any income attributable to 
the "rebate amount" determined to be due and payable) in accordance with Section 1.148-3 of 
the Treasu,y Regulations. 

(e) ln the event that, prior to the time any payment is required to be made from the Rebate 
Fund, the amount in the Rebate Fund is not sufficient to make such payment when such payment is 
due, the District shall calculate (or have calculated) the amount of such deficiency and deposit an 
amount equal to such deficiency into the Rebate Fund prior to the time such payment is due. 

(f) Each payment required to be made pursuant to subsection (d) of this Section shall be 
made to the Internal Revenue Service, on or before the date on which such payment is due, and shall 
be accompanied by Internal Revenue Service Form 8038-T, such form to be prepared or caused to be 
prepared by the District. 

(g) In the event that immediately fol lowing the calculation required by subsection (b) of
this Section, but prior to any deposit made under said subsection, the amount on deposit in the Rebate 
Fund exceeds the "rebate amount" calculated in accordance with said subsection, the District may 
withdraw the excess from the Rebate Fund and credit such excess to the Debt Service Fund. 

(h) The District shall retain records of all determinations made hereunder until three years
after the complete retirement of the Bonds. 

(i) Notwithstanding anything in this Resolution to the contrary, the Rebate Requirement
shall survive the payment in full or defeasance of the Bonds. 

SECTION 14. Security for the Bonds. There shall be levied on all the taxable property in 
the lmprovement District, in addition to all other taxes, a continuing direct ad valorem property tax 
annually during the period the Bonds are Outstanding in an amount sufficient to pay the principal of 
and interest on the Bonds when due, which moneys, when collected, will be deposited in the Debt 
Service Fund of the District, and which fund is hereby designated for the payment of the principal of 
and interest on the Bonds when and as the same shall fall due, and for no other purpose. The District 
covenants to cause the County to take all actions necessary to levy such ad valorem prope1ty tax in 
accordance with this Section 14. Pursuant to Government Code Section 53515, the Bonds shall be 
secured by a statuto1y lien on all revenues received pursuant to the levy and collection of ad valorem

prope1ty taxes within the boundaries of the lmprovement District for the payment thereof. 

Pursuant to Government Code Sections 5450 and 5451, the District hereby pledges all revenues 
received from the le y and collection of ad valorem property taxes for the payment of each Series of 
Bonds and all amounL on deposit in the corresponding Debt ervice Fund created pursunn! to Section 
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12 herein to the payment of such Series of Bonds. Such pledge shall constitute a lien on and security 
interest in such taxes and amounts in such Debt Service Fund. This pledge shall constitute an agreement 
between the District and the Owners of such Series of Bonds to provide security for the payment of such 
Bonds in addition to any statutory lien that may exist. 

The moneys in the Debt Service Fund, to the extent necessaiy to pay the principal of and interest 
on the Bonds as the same become due and payable, shall be transferred by the Treasurer to the Paying 
Agent which, in turn, shall pay such moneys to DTC to pay such principal and interest. DTC will 
thereupon make payments of principal of and interest on the Bonds to the DTC Participants who will 
thereupon make payments of such principal and interest to the Beneficial Owners of the Bonds. Any 
moneys remaining in the Debt Service Fund after the Bonds and the interest thereon have been paid in 
full, or provision for such payment has been made, shall be transferred to the general fund of the District, 
pursuant to the Education Code Section 15234. 

SECTION 15. Arbitrage Covenant. The District covenants that it will restrict the use of 
the proceeds of the Bonds issued as Tax-Exempt Bonds in such manner and to such extent, if any, as 
may be necessary, so that the Tax-Exempt Bonds will not constitute arbitrage bonds under Section 148 
of the Code and the applicable regulations prescribed thereunder or any predecessor section. 
Calculations for determining arbitrage requirements are the sole responsibility of the District. 

SECTION 16. Conditions Precedent. The Board determines that all acts and conditions 
necessary to be performed by the Board or to have been met precedent to and in the issuing of the 
Bonds in order to make them legal, valid and binding general obligations of the District have been 
pe1formed and have been met, or will at the time of delive1y of the Bonds have been performed and 
have been met, in regular and due form as required by law; and that no statutory or constitutional 
limitation of indebtedness or taxation will have been exceeded in the issuance of the Bonds. 

SECTION 17. Official tat mcnt. The Prelimina1y Official Statement relating to the 
Bonds, substantially in the form on file with the Secretary to the Board, is hereby approved and the 
Authorized Officers, each alone, are hereby authorized and directed, for and in the name and on behalf 
of the District, to deliver such Preliminary Official Statement to the Underwriter, with such changes 
therein, deletions therefrom and modifications thereto as such Authorized Officer shall approve, to be 
used in connection with the offering and sale of the Bonds. The Authorized Officers, each alone, are 
hereby authorized and directed, for and in the name and on behalf of the District, to deem the 
Preliminary Official Statement "final" pursuant to the Rule, prior to its distribution and to execute and 
deliver to the Underwriter a final Official Statement, substantially in the form of the Preliminary 
Official Statement, with such changes therein, deletions therefrom and modifications thereto as the 
Authorized Officer executing the same shall approve. The Underwriter is hereby authorized to 
distribute copies of the Preliminary Official Statement to persons who may be interested in the purchase 
of the Bonds, and such Underwriter is directed to deliver copies of any final Official Statement to the 
purchasers of the Bonds. Execution of the Official Statement shall conclusively evidence the District's 
approval of the Official Statement. 

SECTION 18. Jn·unrnce. In the event the District purchases bond insurance for the 
Bonds, and to the extent that the Bond Jnsurer makes payment of the principal of and interest on the 
Bonds, it shall become the Owner of such Bonds with the right to payment of such principal or interest, 
and shall be fully subrogated to all of the Owners' rights, including the Owners' rights to payment 
thereof. To evidence such subrogation (i) in the case of subrogation as to claims of past due interest, 

the Paying Agent shall note the Bond Insurer's rights as subrogee on the Bond Register for the Bonds 
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maintained by the Paying Agent upon receipt of a copy of the cancelled check issued by the Bond 
Insurer for the payment of such interest to the Owners of the Bonds, and (ii) in the case of subrogation 
as to claims for past due principal, the Paying Agent shall note the Bond Insurer as subrogee on the 
Bond Register for the Bonds maintained by the Paying Agent upon surrender of the Bonds by the 
Owners thereof to the Bond Insurer or the insurance trustee for the Bond Insurer. 

SECTION 19. Defeasancc. All or any portion of the Outstanding maturities of the Bonds 
may be defeased at any time prior to maturity in the following ways: 

(a) Cash: by irrevocably depositing with an independent escrow agent selected by
the District an amount of cash which, together with amounts transferred from the Debt Service 
Fund, if any, is sufficient to pay all Bonds Outstanding and designated for defeasance (including 
all principal thereof, accrued interest thereon and redemption premiums, if any) at or before their 
maturity date; or 

(b) Government Obli2.alions: by irrevocably depositing with an independent escrow
agent selected by the District noncallable Government Obligations together with amounts 
transferred from the Debt Service Fund, if any, and any other cash, if required, in such amount 
as will, together with interest to accrue thereon, in the opinion of an independent ce1tified public 
accountant, be fully sufficient to pay and discharge all Bonds Outstanding and designated for 
defeasance (including all principal thereof, accrued interest thereon and redemption premiums, 
if any) at or before their maturity date; 

then, notwithstanding that any of such Bonds shal I not have been surrendered for payment, all obligations 
of the District with respect to all such designated Outstanding Bonds shall cease and terminate, except 
only the obligation of the independent escrow agent selected by the District to pay or cause to be paid 
from funds deposited pursuant to paragraphs (a) or (b) of this Section, to the Owners of such designated 
Bonds not so surrendered and paid all sums due with respect thereto. 

For purposes of this Section, Government Obligations shall, unless otherwise provided in the 
Purchase Contract, mean: 

Direct and general obligations of the United States of America, obligations that are 
unconditionally guaranteed as to principal and interest by the United States of America (which may 
consist of obligations of the Resolution Funding Corporation that constitute interest strips), or obligations 
the payment of the principal of and interest on which is secured, guaranteed, or otherwise backed by, 
directly or indirectly, a pledge of the full faith and credit of the United States of America. In the case of 
direct and general obligations of the United States of America, Government Obligations shall include 
evidences of direct ownership of propo1tionate interests in future interest or principal payments of such 
obligations. Investments in such propo11ionate interests must be limited to circumstances where (i) a 
bank or trust company acts as custodian and holds the underlying United States obligations; (ii) the owner 
of the investment is the real pa11y in interest and has the right to proceed directly and individually against 
the obligor of the underlying United States obligations; and (iii) the underlying United States obligations 
are held in a special account, segregated from the custodian's general assets, and are not available to 
satisfy any claim of the custodian, any person claiming through the custodian, or any person to whom 
the custodian may be obligated; provided that such obligations are rated or assessed at least as high as 
direct and general obligations of the United States of America by either Moody's or S&P. 
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SECTION 20. onliabili of Countv. Notwithstanding anything to the contrary 
contained herein, in the Bonds or in any other document mentioned herein, neither the County, nor its 
officials, officers, employees or agent shall have any liability hereunder or b., reason here r or in 
connection with the tran actions ontemplated hereb.,. the Bonds ar not a debt of the County or a 
pledge of the full faith and redi1 orthe C unty, and the Bonds and an, liability in 'onnection therewith 
shall be paid solely from ad valorem property taxe lawfully levied to pay the principal of or interest 
on th Bonds, which taxes shall be unlimited ftS lo rate or amount. 

SECTION 21. R imburse.mcnt of County Costs. The Distri t hall reimburse the County 
for all costs and expenses incurred b the ount , it officials, officers, agents and employees thereof 
in issuing or otherwise in connection with the issuance of the Bonds. 

SECTION 22. Request to County lo Levy Tax. The Board of Supervisors and officers of 
the County are obligated by statute to provide for the lev and collection of od wlore111 property taxes 
in each year sufficient to pay all principal of and interest coming due on tJ1e Bonds in u h ear, and 
to pay from such taxes all amounts due on the Bonds. Tile Di trict h reby requ sts such Boord of 

upervisor to nnnuall levy a tax upon all taxable prope1iy in the Improvement District ufficient to 
pay all such principal nnd intere t coming due.on the Bonds in such year, and to pay from such taxes 
all amounts Jue on the Bonds. he Board her by finds and determines that such ad valorem property 
taxes shall be levied specifically to pay the Bonds being issued to finance specific projects authorized 
by the voters of the Improvement District at the Election. 

SECTION 23. OthH Action . (a) Officers of the Board and District officials and staff are 
hereby authorized and directed,jointly and severally, to do an and all thing and to execute and deliver 
any and all documents which they may deem necessary or ad isable in order to proceed with the 
issuance of the Bonds and otherwise carry out, give erfi ct t and comply with the terms and intent of 
this Resolution. Such actions heretofore taken by such officers, officials and staff are hereby ratified, 
confirmed and approved. 

b) The Board hereby appoints tifel, Nicolaus & Company, lncorporated, as Underwriter.
Montague DeRose and Associates, LL as municipal ad isor (the 'Municipal Advisor') and tradling 
Yocca Carlson & Rauth LLP, an Francisco. nlifornia, as Bond Counsel and Disclosure Coun el. 
each with respect to the issuance of the Bonds. 

(c) Based on a good faith estimate from the Municipal /\dvisor, the District finds that (i)
the True Interest Cost of the Bonds (as defined in Government C de cction 5852.1) is expected to be 
approximately 5.50%, (ii) the total Finance Charge of the Bond (n defined in Government Code 
Section 585'.2. l) is expected to be $500,000, (iii the total pr ceed expected to be received by tJ1 
District from the sale of the Bonds, less the Finance barge of'the Bonds and ,11,v reserves or capitalized 
interest paid or funded ith proceeds of the Bonds is 32.000.000. and (i ) the District expect that 
the Total Payment Amounr (a defineJ in overnment ode ·cction 5852.1 ). cal ulated to Lhe final 
maturity oftJ1e Bonds will be $65.000,000. he information pre ented in this Section 23(c) is included 
in satisfaction or Government Code ection 5852.1, and shnll not abrogate or otherwise limit any 
provision ofthis Resolution. 

( d) Notwithstanding any other prov1s1ons contained herein, the prov1s1ons of this
Resolution as they relate to the Bonds may be amended by the Purchase Contract and the Official 
Statement. 
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(e) The District hereby approves the execution and delivery of all agreements, documents,
ce11ificates and instruments referred to herein with electronic signatures as may be permitted under the 
California Uniform Electronic Transactions Act and digital signatures as may be permitted under 
Government Code Section 16.5 using DocuSign or other comparable digital signature programs. 

SECTION 24. Re olution to ountv Trea ui·er. The Secretary to this Board is hereby 
directed to provide a certified copy of this Resolution to the Treasurer immediately following its 
adoption. 

SECTION 25. Contilrning Di closure. The District hereby covenants and agrees that it 
will comply with and carry out all of the provisions of that ce11ain Continuing Disclosure Ce11ificate 
executed by the District and dated as of the Date of Delivery, as originally executed and as it may be 
amended from time to time in accordance with the terms thereof. The Board hereby approves the form 
of the Continuing Disclosure Certificate appended to the form of Preliminary Official Statement on 
file with the Secretary to the Board as of the date hereof, and the Authorized Officers, each alone, are 
hereby authorized to execute and deliver such Continuing Disclosure Certificate with such changes 
therein and modifications thereto as shall be approved by the Underwriter and the Authorized Officer 
executing the same, such approval to be conclusively evidenced by such execution and delivery. Any 
Bond Holder may take such actions as may be necessary and appropriate, including seeking mandate 
or specific performance by cow1 order, to cause the District to comply with its obligations under this 
Section. Noncompliance with this Section shall not result in acceleration of the Bonds. 

SECTION 26. 
passage. 

Effective Date. This Resolution shall take effect immediately upon its 

SECTION 27. Further Action Authorized. It is hereby covenanted that the District, and 
its appropriate officials, have duly taken all actions necessary to be taken by them, and will take any 
additional actions necessary to be taken by them, for carrying out the provisions of this Resolution. 
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SECTION 28. Recitals. All the recitals in this Resolution above are true and correct and 
this Board so finds, determines and represents. 

PASSED, ADOPTED AND APPROVED this 22nd day of July, 2025, by the following vote: 

AYES: 

NOES: 

ABSTAIN: 

ABSENT: 

ATTEST: 

MEMBERS f{OC\ Gbcw,a ) Ro\Q{){-t O\Yl J Yt1f\V1Bth\C\Y\j 
MEMBERS NO f) V 

--'----"-'-=--------------------

MEMBERS \\\ \l Y\ {) -'---'�'---------------------

MEMBERS K�.)u\ \-\tdvY"'o �'(\ � t\QiYC\0 w,\c0Yl 

!�,e /!::a::.tion
Alhambra Unified School District 

Secretary to the Board of Education 
Alhambra Unified School District 
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SECRETARY'S CERTIFICATE 

I, Denise R. Jaramillo, Ed.D., Secretary to the Board of Education of the Alhambra Unified 
School District, Los Angeles County, California, hereby certify as follows: 

The foregoing is a full, true and correct copy of a Resolution duly adopted at a regular meeting 
of the Board of Education of said District duly and regularly and legally held at the regular meeting place 
thereof on July 22, 2025, of which meeting all of the members of the Board of said District had due notice 
and at which a quorum was present. 

I have carefully compared the same with the original minutes of said meeting on file and of record 
in my office and the foregoing is a full, true and correct copy of the original Resolution adopted at said 
meeting and entered in said minutes. 

Said Resolution has not been amended, modified or rescinded since the date of its adoption, and 
the same is now in full force and effect. 

Dated: July 11-, 2025 
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EXHIBIT A 

FORM OF BONDS 

UNLESS THIS BOND IS PRESENTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY TO THE PAYING AGENT FOR REGISTRATION OF TRANSFER, EXCHANGE 
OR PAYMENT, AND ANY BOND ISSUED IS REGISTERED IN THE NAME OF CEDE & CO. OR 
IN SUCH OTHER NAME AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF 
THE DEPOSITORY (AND ANY PAYMENT IS MADE TO CEDE & CO. OR TO SUCH OTHER 
ENTITY AS IS REQUESTED BY AN AUTHORIZED REPRESENTATIVE OF THE 
DEPOSITORY), ANY TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR 
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL INASMUCH AS THE REGISTERED 
OWNER HEREOF, CEDE & CO., HAS AN INTEREST HEREIN. 

REGISTERED 
NO. 

ALHAMBRA UNJFlED SCHOOL DISTRICT 
(LOS ANGELES COUNTY, CALIFORNIA) 

REGISTERED 
$ 

ELECTION OF 2016 GENERAL OBLIGATION BONDS, SERIES C 
(ALHAMBRA UNIFIED SCHOOL DISTRICT ELEMENTARY SCHOOLS IMPROVEMENT 

DISTRICT) 

INTEREST RA TE: 

_%per annum 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: 

MATURITY DA TE: 

August l, __ 

CEDE&CO. 

DATED AS OF: 

2025 
- ---· 

CUSIP 

The Alhambra Unified School District (the "District") in Los Angeles County, California (the 
"County"), for value received, promises to pay to the Registered Owner named above, or registered 
assigns, the Principal Amount on the Maturity Date, each as stated above, and interest thereon until the 
Principal Amount is paid or provided for at the Interest Rate stated above, on February l and August 1 
of each year (the "Bond Payment Dates"), commencing February I ,  2026. This Bond will bear interest 
from the Bond Payment Date next preceding the date of authentication hereof unless it is authenticated 
as of a day during the period from the 16th day of the month next preceding any Bond Payment Date to 
the Bond Payment Date, inclusive, in which event it shall bear interest from such Bond Payment Date, 
or unless it is authenticated on or before Januaiy 15, 2026, in which event it shall bear interest from the 
Date of Delive1y. Interest shall be computed on the basis of a 360-day year of 12, 30-day months. 
Principal and interest are payable in lawful money of the United States of America, without deduction 
for the paying agent services, to the person in whose name this Bond (or, if applicable, one or more 
predecessor bonds) is registered, such owner being the Registered Owner, on the Register maintained by 
the Paying Agent, initially U.S. Bank Trust Company, National Association, as agent of the Treasurer 
and Tax Collector of the County. Principal is payable upon presentation and surrender of this Bond at 
the designated office of the Paying Agent. Interest is payable by wire transfer by the Paying Agent on 
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each Bond Payment Date to the Registered Owner of this bond (or one or more predecessor bonds) as 
shown and at the address appearing on the Register at the close of business on the 15th day of the calendar 
month next preceding that Bond Payment Date (the "Record Date"). Pursuant to Government Code 
Section 535515, the Bonds shall be secured by a statutory lien on all revenues received pursuant to the 
levy and collection of such ad valorem prope11y taxes. 

This Bond is one of an authorizati n of b ncls approved to raise money for the purpo e • 
authorized by voters of the Alhambra Unified chool District Elementary Schools Improvement District 
of the Alhambra Unified School District (the "Improvement District") at the Election (defined herein) 
and to pay all necessary legal, financial, engineering and continuent costs in connection ther with under 
authority of and pursuant to the laws of the State of California. and the requisite vote of the electors of 
the Improvement District cast at a general election held on November 8, 20 l 6 (the "Election"), upon the 
question of issui11g bonds in the amount of$ I IO 000,000 and the resolution of the Board of Education of 
the District adopted on July 22, 2025 (the "Bond Resolution"). This Bond is being issued under the 
provisions of A11icle 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the Government Code. This 
Bond and the issue of which this Bond is one are payable as to both principal and interest solely from the 
proceeds of the levy of ad valorem property taxes on a 11 prope1t subject to such ll.lx in the l mprovement 
District, which taxes are unlimited as to rate or amount in accordance with Education Code e ·tions 
15250 and 15252. 

Pursuant to Government Code Sections 5450 and 5451, the District has pledged all revenues 
received from the levy and collection of ad valorem prope11y taxes for the payment of the Bonds, and all 
amounts on deposit in the Debt Service Fund (as defined in the Bond Resolution), to the payment of the 
bonds. Such pledge shall constitute a lien on and security interest in such taxes and amounts in the Debt 
Service Fund, and shall constitute an agreement between the District and the Register d Owner of the 
Bonds to provide security for the payment of the Bonds in addition to any statutory lien that may exist. 

The Bonds of this issue comprise $ ____ principal amount of current interest bonds, of which 
this bond is a pa11 (each a "Bond"). 

This Bond is exchangeable and transferable for Bonds oflike series, tenor, maturity and Transfer 
Amount (as defined in the Bond Resolution) and in authorized denominations at the designated office of 
the Paying Agent, by the Registered Owner or by a person legally empowered to do so, in a form 
satisfacto1y to the Paying Agent, all subject to the terms, limitations and conditions provided in the Bond 
Re lution. All fee and costs of tran fer shall be paid by the transferor. The District and th Pa ing 
Agent ma deem a1�d u·eat the Registered Owner as the absolute owner of this Bond for the pLLil)OSc of 
rec iving payment of or on account of principal or interest and for all other purposes, and neither the 
District nor the Paying Agent shall be affected by any notice to the contra1y. 

Neither the District nor the Paying Agent will be required to (a) issue or transfer any Bond during 
a period beginning with the opening of business on the 16th day next preceding either any Bond Payment 
Date or any date of selection of Bonds to be redeemed and ending with the close of business on the Bond 
Payment Date or day on which the applicable notice of redemption is given or (b) transfer any Bond 
which has been selected or called for redemption in whole or in pai1. 

The Bond maturing on and befor August 1, 10_ are not subject to redemption prior to their 
fixed maturity dates. The Bonds maturing on or after August I, 20_ may be redeemed prior to their 
respective stated maturity dates at the option of the District, from any source of funds, in whole or in pai1, 
on August I, 20 _ or on any date thereafter, at a redemption price equal to the principal amount of such 
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Bonds called for redemption, together with interest accrued thereon to the date fixed for redemption, 
without premium. 

The Bonds maturing on August 1, 20_ (the "20_ Term Bonds"), are subject to redemption 
prior to maturity from mandatory sinking fund payments on August l of each year, on and after August 
l, 20 _, at a redemption price equal to the principal amount thereof, together with accrued interest to 
the date fixed for redemption, without premium. The principal amounts r presented by the 20_ Term 
Bonds to be so redeemed and the dates therefor and the final principal pa 111ent date are as indicated 
in the following table: 

(J) Maturity.

Redemption Date 
( ugust l) 

Principal Amount 
to be Redeemed 

In the event that a portion of the 20_ Term Bonds is optionally redeemed prior to maturity, 
the remaining mandatory sinking fund payments shown above shall be reduced proportionately, or as 
otherwise directed by the District, in integral multiples of$5,000 of principal amount, in respect of the 
po1tion of the 20_ Term Bonds optionally redeemed. 

lf less than all of the Bonds of any one maturity shall be called for redemption, the pa1ticular 
Bonds or portions of Bonds of such maturity to be redeemed shal I be selected as directed by the District, 
and if not so directed, by lot by the Paying Agent in such manner as the Paying Agent may determine; 
provided, however, that the portion of any Bond to be redeemed shall be in the principal amount of 
$5,000 or any integral multiple thereof. If less than all of the Bonds stated to mature on different dates 
shall be called for redemption, the particular Bonds or po1tions thereof to be redeemed shall be called by 
the Paying Agent in any order directed by the District and, if not so directed, in the inverse order of 
maturity. 

Reference is made to the Bond Resolution for a more complete description of certain defined 
terms used herein, as well as the provisions, among others, with respect to the nature and extent of the 
security for the Bonds of this series, the rights, duties and obligations of the District, the Paying Agent 
and the Registered Owners, and the terms and conditions upon which the Bonds are issued and secured. 
The Registered Owner of this Bond assents, by acceptance hereof, to all of the provisions of the Bond 
Resolution. 

It is ce1tified and recited that all acts and conditions required by the Constitution and laws of the 
State of California to exist, to occur and to be performed or to have been met precedent to and in the 
issuing of the Bonds in order to make them legal, valid and binding general obligations of the District, 
have been pe1fonned and have been met in regular and due form as required by law; that no statutory or 
constitutional limitation on indebtedness or taxation has been exceeded in issuing the Bonds; and that 
due provision has been made for levying and collecting ad valorem property taxes on all of the taxable 
prope1ty within the Improvement District in an amount sufficient to pay principal of and interest on the 
Bonds when due. 
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This Bond shall not be valid or obligatory for any purpose and shall not be entitled to any security 
or benefit under the Bond Resolution until the Ce11ificate of Authentication below has been signed. 

[REMAINDER OF PAGE LEFT BLANK] 
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IN WITNESS WHEREOF, the Alhambra Unified School District, Los Angeles County, 
California, has caused this Bond to be executed on behalf of the District and in their official capacities 
by the manual or facsimile signature of the President of the Board of Education of the District, and to be 
countersigned by the manual or facsimile signature of the [Secretary to/Clerk of] the Board of Education 
of the District, all as of the date stated above. 

COUNTERSIGNED: 

(Facsimile Signature) 

ALHAMBRA UNIFIED SCHOOL DJSTRICT 

By: _____ __,(...,_F-=a=cs=i-'--'-111-'--'-i-=-=le'--'S=ic.:::g=n=a=tL'-'-1re�).___ ____ _ 
Pres ident of the Board of Education 

[Secretary to/Clerk of] the Board of Education 

CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Bonds described in the Bond Resolution referred to herein which has 
been authenticated and registered on ---� 2025. 
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By: U.S. BANK TRUST COMPANY, NATIONAL 
ASSOCIATION, as Agent of the Treasurer and Tax 
Collector of Los Angeles County, as Paying Agent 

Authorized Officer 

A-5



ASSIGNMENT 

For value received, the undersigned sells, assigns and transfers to (print or typewrite name, 
address and zip code of Transferee): 

------------------------

this Bond and irrevocably constitutes and appoints attorney to transfer this Bond on the books for 
registration thereof, with full power of substitution in the premises. 

Dated: 
-----------

Signature Guaranteed: 

Notice: The assignor's signature to this assignment must correspond with the name as it appears 
upon the within Bond in every particular, without alteration or any change whatever, and 
the signature(s) must be guaranteed by an eligible guarantor institution. 

Social Security Number, Taxpayer Identification Number or other identifying number of 
Assignee: _______ _ 

Unless this certificate is presented by an authorized representative of The Depository Trust 
Company to the issuer or its agent for registration of transfer, exchange or payment, and any certificate 
issued is registered in the name of Cede & Co. or such other name as requested by an authorized 
representative of The Depository Trust Company and any payment is made to Cede & Co., ANY 
TRANSFER, PLEDGE OR OTHER USE HEREOF FOR VALUE OR OTHERWJSE BY OR TO ANY 
PERSON IS WRONGFUL since the registered owner hereof, Cede & Co., has an interest herein. 

LEGAL OPINION 

The following is a true copy of the opinion rendered by Stradling Yocca Carlson & Rauth LLP 
in connection with the issuance of, and dated as of the date of the original delivery of, the Bonds. A 
signed copy is on file in my office. 

49 I 6-9630-8049v I /024080-0035 

(Facsimile Sie.nature) 
[Secretary to/Clerk of] the Board of Education 

(Form of Legal Opinion) 
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