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640
AMENDMENT TO LEASE

LEASE made this 8;...t;...h day

of ___ •.............:Ma=oyl---------., 19~, by and between the County
of Los Angeles hereinafter referred to as "County" and KYs'10 Cove

Marlna, :tno. t a Ca11tomia OOJ.1!!ratloa

hereinafter referred to as "Lessee" WITNESSETH:9Y£
~:THEREAS,the parties hereto have heretofore, on the el.!;etD\h

day of Mv , 19..,2L, entered into a lease of

premises, commonly referred to as Parcel(s) No. 41 , Maroina

del Rey, consisting of a total of 241,225 square feet and

situated in the Marina del Rey Small Craft Harbor of the County of Los

Angeles, State of California, more particularly described in Exhibit
"A" attached hereto and incorporated herein, and;

vTHEREAS, the Board of Supervisors on the twenty-fifth day of
February, 1964, adopted a resolution authorizing certain amendments to
the provisions of the said lease;

NOH, THEREFORE, in consideration of the mutual promises and
covenants of each of the parties hereto, it is hereby agreed as fol1ow~;

1. SECTION 14 OR SECTION 14-1/2 (WHICHEVER IS APPLICABLE)
(RENT RENEGOTIATION TO MEET LEGAL REQUIREMENTS) IS HEREBY
DELETED IN ITS ENTIRETY AND THE FOLLOWING SUBSTITUTED:

Section 504 of the Bond Resolution described in Section 46 of
this Lease requires that each Lease provide that the square foot ren-
tals and percentage rentals be subject to increase if and when the
Board of Supervisors shall find and determine that such increase is
required to permit the County to meet it~ obligations under the terms
of said Bond Resolution.

In the event that the Board of Supervisors determines that it
is reqUired to increase rentals to meet its obligations under the
Bond Resolution, it may increase the square foot rentals and percent-
age rentals prOVided for in this Lease to the extent required to meet
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said obligations, except that the Lessee shall bear no more than his
.' proportionate share of the total increase required to meet said obli-

gations as reasonably determined by the Director, and, in any event,
the amount of any such increase shall not exceed ten per cent (10%)
of the previously existing square foot rentals and percentage rentals.
Rental increases under this section shall not be made during the first
five (5) years of the term hereof nor more often than every ten (10)
years thereafter.

2. SECTION 48 (MULTI-FAMILY PROJECT AND FEDERAL HOUSING
ADMINISTRATION FINANCING REQUIREMENTS) IS HEREBY DELETED
IN ITS ENTIRETY AND THE FOLLOWING SUBSTITUTED:

48. FEDERAL HOUSING ADMINISTRATION FINANCING REQUIREMENTS.
Upon any default under this lease, where the leasehold is sub-

ject to a mortgage or trust deed insured, reinsured or held by the
Federal Housing Commissioner, County shall give mortgagee and the
Federal Housing Commissioner notice in writing, and the mortgagee and
the Federal Housing Commissioner, their successors and assigns, shall
have the right at any time within six (6) months from the date of such
notice to correct the default and reinstate the lease, or, if County
declares the lease forfeited and secures possession of the leased pre-
lnises, the mortgagee or the Federal Housing Commissioner within six
(6) months of such forfeiture and securing of possession may elect to
request and receive a new lease running to mortgagee or Federal
Housing Commissioner, their successors and assigns, having the same
~:ovisions and conditions as this lease and having a term equal to the
remaining term of this lease, except that the Federal Housing
Commissioner's liability for ground rental shall not extend beyond his
occupancy thereunder, the County to deliver possession of the property
immediately upon the execution of such new lease, and the mortgagee or
~eneral Housing Commissioner to pay to County the amount of ground
rentals due under this lease less any net rentals or other income
which County may have received during the time it may have been in
possession of the property~
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County may accept in lieu of the performance and payment bonds

required by this lease, the bond required by the Federal Housing
Commissioner in connection with construction of a project financed with
an FHA insured loan, if County finds such bonds to be satisfactory as
to form and amount and County is made a co-obligee on such bond.

In lieu of the requirements for hazard insurance in this lease,
County may accept hazard insurance as required by the Federal Housing
Commissioner, if the terms of such insurance are satisfactory to
county, and the County is included as an insured under the policy as
its interests may appear.

3. All other terms and conditions and covenants to the said
Lease are to remain unchanged.

IN WITNESS WHEREOF, County has, by order of its Board of
Supervisors, caused this Lease to be subscribed by the Chairman of
said Board and attested by the Clerk thereof, and the Lessee has
executed the same the day and year first hereinabove written.

Dated --#-.l:;..---o::;.2~/_' 19 /If .

• (SEAL)
By
By ;--- _

By ~bf-___,f__J1.--+,....._-----

GORDON T. NESVIG
Clerk of the Board

of SupervisorS'

By /4J.M~ dte {tex jj.
pu y, ,

THE COUNTY OF LOS ANGELES
BY' ~~<: <£.--

Chairman of its Board or
Supervisors I

APPROVED AS TO FORM:~
HAROLD W. KENNEDY

c1untycoun::.;~~;"),~,, .
BY. ';:J+a¥J/14 u::.~1
,/"/ . D Y
J '
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On th1s day of :.-_L~k:t.t::::~:::::::1A. D., 19dbefore me GORDON T. NESVIG, Clerk of the
BOard of sunervtsora of the County Los Angeles, state of California, residing therein, duly commissioned
and sworn, personally appeared

WARREN M. DORN
__ --,- -----_---------------------------_' known
to me to be the' Chairman of Board of Supervisors of the County of Los Angeles and the person who executed
tb,e witJllnin$trument on behalt or the County therein named, and acknowledged to me that such County exe-
eutedthe same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my officiai
s.eal the day and year of th1s certificate first above written.

GORDONT. NESVIG. Clerk of the Board of Suvervisors

By ("/,,t;'('~RP-< ~,~;"",

STATE OF CALIFORNIA 0...n }
COUNTY OF Lo$ ~ e./.e<;. 55.

On Av%1/ st I I Iq ,,0 hefore me, the undersigned, a Notary Public in and for said

-State, personally appeared ::\)o",- •••?lk y '-\~~ . ... '
known to me to he the ~ President, andy (' :fENNtNd'£ ~,
known to me to be ~... Secretary of the corporation that executed the within Instrument,
known to me to be the persons who executed the within
Instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the within
instrument pursuant to its by-laws or a resolution of its board
of ~ irectors.

(Corporation)

Deputy

HENRY W. KYST£R
NOT ARr PUSllC . CALIfORNIA

PRINCIPAL OFFICE IN
lOS ANGEl,S COUNTY

(This area for offi(!lal lIotarial seal)
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LEGAL DESCRIPTION

Marina Del Rey
Lease Parcel No. 41

Parcels 705 to 716 1nc1us1 ve, in the County of Los Angales,
State or California, as shown on Los Angeles Coanty Assessor's
Map No. 88, recorded in Book 1, pages 53 to 70 inclusive, or
Assessor IS Maps, in the office of the Recorder of said county.

Reserving and excepting t~erefr0m unto the County of Los
Angeles easements for sanitary sewer, fireaceess,stormdrEdn
and harbor utility purposes over those portions thereof desfg-
nated on said map to be reserved by said county for such purposes.

DESCRIPTION APPROVED
'Aut::\ 11!1~1

~ .. LAM.BIE
6 _~~

I
..~


