
11210
AMENDMENT NO. 4 TO LEASE NO. 11210

PARCEL NO. 21 - MARINA"DEL REY

RENEGOTIATION OF RENT

day of

THIS AMENDMENT TO LEASE made and entered into this

~ 1977,
BY ~ , COUNTY OF LOS ANGELES,

her~inafter referred to as
"COUNTY",

AND HOLIDAY MARINAS, INC., a California
corporation, hereinafter referred
to as "LESSEE",

WIT N E SSE T H:

WHEREAS, on September 27, 1966, Lessee and County entered

into a lease and agreement under the terms of which County leased to

Lessee that certain real property located in the Marina del Rey and

commonly known as Parcel 21; and
WHEREAS, Section IS of said lease provides that the square

foot and percentage rentals set forth therein shall apply and be in

effect for the first ten (10) years of the term thereof and at the

end of said ten (10) year period the said rentals shall be readjusted

in accordance with the standards of fair market value; and
WHEREAS, said Section 15 further provides that such readjust-

ment shall be accomplished by agreement of the parties, and in the
event such agreement cannot be reached, the readjustment shall be

determined by a board of three '(3) real estate appraisers in the

manner set forth at length in said Section 15; and
WHEREAS, the parties hereto have arrived at an agreement upon

the readjustment of said rents without the necessity of arbitration

by real estate appraisers;
NOW, THEREFORE, in consideration of the mutual agreements;

covenants and conditions contained herein, the parties, and each of

them agree as follows:



·, •
1. Section 12 (SQUARE FOOT RENTAL) of said lease is

amended by deleting the first para~raph and substituting the

following therefor:

"l'he annual square foot rental for the whole of

the demised premises shall be $O.llj per square foot

of land and water area as to 252,895 square feet.

The total annual rental for the entire leasehold

shall be $35,4.05.30 (THIRTY-FIVE THOUSAND FOUR

HUNDRED FIVE AND 30/100 DOLLARS). 'l'he above

rental shall remain in full force and effect until

the next renegotiation period provided for in

Section 15 of the lease."

2. The rental provided for in Section 13 (PERCENTAGE
RENTALS) of said lease is amended by adding the followin~ after'

Subsection (8):

"(t) TWO Per Cent (2%) of gross receipts from

ship chandlery retail sales plus ONE Per Cent (1%)
of gross receipts from ship chandlery wholpsale

sales."

3. County and Lessee hereby acknowledge that the rentals

provided for by this amendment constitute the fair market rental

value of the l~asehold interest created by this lease and a~reement

as of the effectivEl, date of this amendment. Lessee and County

further waive any and all rights t hey may have to determination of

said fair market rental value by a board of rea~ estate appraisers

as set forth in Par-agr-aphs 2, 3 and II of Section 15 of this lease.

~. The e.JLc::c;~l.':'edate of this amendment sha Ll be

September 1, 1976.

5. Every other term i1nd condition con t.aLnnd in sal d Lease

and agr-ecme nt shall r-ema in in full force and effect and is hereby

reaffirmed.
"),..



IN WITNESS WHEREOF, County has, by order of its Board of

Supervisors, caused this amendment to lease to be subscribed by the

Chairman of said Board and attested by the Executive Officer-Clerk

thereof, and the Lessee has executed the same the day; month and

year first hereinabove written.

. ARINAS; INC.; a California
tion /

~.&~~By

ATTEST:

APPROVED AS TO FORM: THE COUNTY OF LOS ANGELES

JOHN H. LARSONc0u:pj Counsel

By Q::>..e ~
~

BYCh~

ADOPTED
BOARD OF SUPERVISORS

COUNTY OF LOS ANGElES

124 AUG 91977
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STATE OF CALIFORNIA J
County of Los Angeles ss

On this q4.. day of ~~ , A.D., 19 7'7 ,before me JAMES S. MIZE, Executive Officer
Clerk of the Board of Supervisors. ~lleCOUllty of Los Angeles, State of California, residing therein, duly commissioned and

sworn, personally appeared

E.UlvIUI'4D D. WELMAN.

Deputy


