AMENDMENT TQ LEASE

o

THIS AMENDMENT TO LEASE made this _  Tth

day of _ ___February » 19 43, by and between the County

of Los Angeles hereinafter referred to as "County" and
Neptune Development Company, Ine.

_ hereinafter referred to as "Lessee" WITNESSETH:

WHEREAS, the parties hereto have heretofore, on the

Fourth day of May 19 Ei, entered
into a lease of premises, commonly referred to as Parcel
No. Ten (10) , Marina del Rey, consisting of a total
$23,07%

of square feet and situated in the

Marina del Rey Small Craft Harbor of the County of Los Angeles,
State of California, more particularly described in Exhiblt

"A" attached hereto and incorporated herein, and;

Aéth 7T
WHEREAS, the Board of Supervisors on the
day of De ver y 19 fi_adopted a rescolution authorizing

certain amendments to the provisions of the sald lease:

NOW, THEREFORE, in conslderation of the mutual premise
and covenants of each of the parties hereto, it is hereby
agreed as follows:

1. BSECTION 6 (REQUIRED CONSTRUCTION SCHEDULE) IS AMENDED BY
CHANGING THE LAST SUFPARAGRAPH TO READ AS FOLLOWS:

Failure of Lessee to commence or diligently prosecute
said work within said time shall constltute a default
of Lessee hereunder.

2, SECTION 21 (DEFAULT) I3 AMENDED BY CHANGING THE LAST
SUBPARAGRAPH TO READ AS FOLLOWS:

In the event Lessee 1s in default hereunder in the pay-

B S ment of rent or other sums provided to be paid by Lessee,

Dol nu wige




. o .
b N

no default with respect‘thereto shall be declared by the
County until after the expiration of ten (10) days'

wrltten notice to lLessee to cure such default.

In the event Lessee shall default in keeping, observing

or performing any of the other covenants, conditions,
provisions, or agreements herein required to be Kept,
observed or performed by lessee, County shall give written
notice of such default to Lessee and Lessee shall have
thirty (30) days after service of said notice in which

to cure, remedy and correct said default, or in which to
commence performance of the thing or work required to be
done to cure, correct and remedy said default, and Lessee
shall diligently prosecute the same to completion, and
should Lessee fail to so cure, remedy and correct said
default, or commence to do so, within said thirty-day
period, County shall have the right to declare a default
by Lessee hereunder with respect thereto,

SECTION 22 (SUBLEASE, ASSIGNMENTS, AND SUCCESSORS) I8
AMENDED BY CHANGING THE NEXT TO THE LAST SUBPARAGRAPH

TO READ AS FOLLOWS:

Anything in this lease to the contrary notwithstanding,
County shall not exercise any remedy available to it for
breach hereof by Lessee and will not terminate this lease
nor declare the same to be forfeilted because of any default
or breach hereunder on the part of Lessee unless and until
County as a condition precedent to such exercise shall
have given notice to the Beneficiary and Trustee under
sald deed of trust or mortgagee under any mortgage, by
registered mail, postage prepald, addressed as said
Beneficiary or mortgagee shall from time to time instruct
County or, in the absence of such instructions, addressed

as shown on said deed of trust or mortgage, which notice
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shall specify the nature and extent of sald claimed
breach. Thereafter said Beneficiary or mortgagee
shall have the right and power to cure said breach
in the manner hereinafter provided and tThereby cause
this lease to remaln in full force and effect:

(a) If said default be in the payment of rental,
taxes, insurance premiums, utility charges, or any
other sum of wmoney, =said Beneficlary or mortgagee
may pay the same to County or other proper payee
within thirty-five (35) days after mailing of the
aforesaid notice and if so pald said default shall
be cured and this lease shall remain in full force
and effect. If after any such payment to County
the Lessee pays the same to County, County shall
promptly refund said payment to saild Beneficiary

or mortgagee.

{(b) If said breach be other than specified in

subparagraph {a) above and cannot be cured by the

payment of money as aforesaild if:
(1) wWithin thirty-five (35) days after the
mailing of the aforesald notice of default
by County said Beneficilary or mortgagee
commences foreclosure by judicial action or
Trustee's sale of its said deed of trust or
mortgage; provided, however, that said time
for commencement of saild foreclosure shall
be extended by the time in which Beneficlary
or Trustee under said deed of trust or
mortgagee under sald mortgage ls prevented
from doing so by any order, judgment or
decree of any court or regulatory body of

competent Jurisdiction; and
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(11) Said foreclosure be prosecuted with
reasonable diligence; and

(111) Within thirty-five (35) days after such
foreclosure sale the purchaser thereat {(whether
or not said purchaser is such Beneficlary or

mortgagee) cures sald breach or default.

The holder of a trust deed, or any other bona fide lender,
shall not be required to cure any default or breach if

said holder or lender is unable to secure possession of the
property and if 1t is necessary for him to have possession
in order to cure the default or breach. In the event that

a period of time 1s necessary in order for the holder of a
trust deed or any other bona fide lender to completely cure
a defsult or breach, then he shall not be in default so iong
as he exercises diligence in the curing of such default or

breach,

The holder of a deed of trust or any other bona fide lender
shall have all of the rights with respect to the demised
premises as set forth in the deed of trust or mortgage or
other lending document approved by the County as herein

set forth, including the right to commence an action agalnst
the Lessee for the appointment of a receiver and to obtailn
possession of the demised premises under and in accordance
with the terms of said deed of trust, mortgage or other

lending instrument.

All other terms and conditions and covenents to the saild

Lease are to remaln unchanged.
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IN WITNESS WHERECOF, County has, by order of its

Board of Supervisors,

caused this lease to be sub-

seribed to by the Chairman of said Board and attested

by the Clerk thereof, and the Lessee has executed the

same the day and year irst herelnabove uritten.

DATED

Ay R¥ 1963

(CORPORATE SEAL)

GORDON T. NESVIG

Clerk of the Board
of Supervisors

py  SANDRA EDWARDS

Deputy
APPROVED AS TO PCRM:

HAROLD W, KENNEDY
County Counsel -

B - .

Cii//’ Cij;ﬁﬂ

Y.
o Deputy 7

Sderetary

THE COUNTY CF LOS ANGELES

iR urid M, DQ@;

Chairman of its DBoard of
Supervisors

By




Form 524 Rev 11355 (Corporation)

STATE OF CALIFORNIA
COUNTY OF ss.

on..._... ... January 24, 1963  efore me,

the undersigned, a Notary Public in and for said County and
State, personally appeared

,,,,,,,,,,,,,,, Stanton J, Platt ..

knownto metobe the . = . Presxdent, and
.. Lionel R, Neufeld S
knowntometobethe ... ... ... Secretary of

the Corporation that executed the within instrument, known
to me to be the persons who executed the within instrument
aon hehalf of the Corporation therein named, and acknowledged
to me that such Corporation executed the within instrument
pursuant to its bylaws or a resolution of its Board of Directors.

WITNESS my hand and Official Seal,

e L
(Seal) /tr,c Ty /6 Wl %/(518")

Nota tary iblic Commissioned for said County and State
ZANMNE L, ROSENTHAL

My Commission- H‘P‘res(,,@‘f,tﬁwnylml?%vt C. 8205)



LEGAL, DESCRLIPTION

Marina Del Hey
Lease Parcel No. 10 Amended

Parcels 102 to 132 inclusive, in the County of Los Angeles,

State of California, as shown on Los Angelas County Asscssor®s
Map No. 88, recorded in Book 1, pages 53 to 70 inclusive, of
Assessor's Maps, in the office of the Hecorder of said county.

Reserving and exceéptinz therefrom unto the County of Los

Angeles easements Lor sanitary sewer, fire access and harbor
utility purpeses over those portions. thereof designated dn
said map to be reserved by said county for such purposes.

Also reserving and excepting therefrom unto the County ot

Los Angeles an easement for drainage purposes in and across

that portion of above deseribed parcel of land which lies within
the northerly 10 feet of ths easterly 12 feet of the westerly 40
feet of said Parcel 118. C

DESCRIPTION APPROVED

AN fEGe

JOYN A. LAMBIE




