LYNWOOD UNIFIED SCHOOL DISTRICT

11321 Bullis Road, Lynwood, California 90262 (310) 886-1600

ADOPTED

BOARD OF SUPERVISORS
COUNTY OF LOS ANGELES

33 January 31, 2012

January 5, 2012 % A, e

SACHI A. HAMAI
EXECUTIVE OFFICER

Edward Velasquez
Superintendent of Schools

The Honorable Board of Supervisors Via Federal Express
County of Los Angeles

c/o Olga Castaneda, Head, Board Specialist

383 Hall of Administration

500 W. Temple Street

Los Angeles, CA 90012

Re:  Lynwood Unified School District 2012 General Obligation Refunding
Bonds: Request to the Los Angeles County Board of Supervisors to
Levy Taxes and to Direct the Auditor-Controller to Place Taxes on
Tax Roll. '

Dear Supervisors:

At this time, the Lynwood Unified School District (the “District™) has authorized and
intends to issue general obligation refunding bonds in an aggregate principal amount not-to-
exceed $17,500,000 (the “Bonds™), for the purpose of refunding portions of the District’s
outstanding General Obligation Bonds, Election of 2002, Series A. The above actions were
approved by a resolution adopted by the Board of Education of the District on October 11, 2011,
pursuant to Section 53550 of the California Government Code and other applicable provisions of
law with respect to the Bonds. The District Resolution is in full force and effect and the District
Board has taken no action to amend or rescind the District Resolution. A certified copy of the
District Resolution is enclosed herein.

The District formally requests, in accordance with Education Code Section 15250 and
other applicable provisions of law, that the Board of Supervisors (the “Board of Supervisors™) of
the County of Los Angeles (the “County”) adopt the enclosed resolution (the “County
Resolution™) to levy the appropriate taxes for the payment of the Bonds and to direct the Auditor-
Controller of the County to place these taxes on the tax roll every year according to a debt
service schedule and instructions that will be provided upon the sale of the Bonds, currently
scheduled to occur in January of 2012.
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IT IS THEREFORE REQUESTED THAT:

l. The Board of Supervisors adopt the enclosed County Resolution on the next
available Board of Supervisors meeting following the sale of the Bonds. (Two originals are enclosed
which have been approved as to form by County Counsel.)

2. After the Board of Supervisors has taken action on this letter, the District requests
that the Clerk of the Board of Supervisors furnish two (2) certified copies of the Resolution to:

David Casnocha

Stradling Yocca Carlson and Rauth
44 Montgomery Street, Suite 4200
San Francisco, CA 94104

and send one (1) copy of the Resolution to each of the following:

Los Angeles County Treasurer and Tax Collector
Attention: John Patterson

500 W. Temple Street, Suite 437

Los Angeles, CA 90012

Los Angeles County Auditor-Controller
Attention: Jackie Guevarra

500 W. Temple Street, Suite 603

Los Angeles, CA 90012

Los Angeles County Counsel
Attention: Cammy DuPont

500 W. Temple Street, Room 648
Los Angeles, CA 90012

Sincerely,

LYNWOOD UNIFIED SCHOOL DISTRICT

. Edvﬁx‘d\\%squez
Supg}nte ent

e

ce: David Casnocha, Esq.
John Patterson

Enclosures



A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF
LOS ANGELES, CALIFORNIA AUTHORIZING THE LEVY OF TAXES FOR
GENERAL OBLIGATION REFUNDING BONDS OF THE LYNWOOD UNIFIED
SCHOOL DISTRICT, DESIGNATING THE PAYING AGENT THEREFOR AND
DIRECTING THE COUNTY AUDITOR-CONTROLLER TO MAINTAIN TAXES
ON THE TAX ROLL.

WHEREAS, a duly called election was held in the Lynwood Unified School District
(the “District™), Los Angeles County (the “County™), California (the “State”) on November 5,
2002, and thereafter canvassed pursuant to law;

WHEREAS, at such election there was submitted to and approved by a vote of more
than two-thirds of the qualified electors of the District a question as to the issuance and sale
of general obligation bonds of the District for various purposes set forth in the ballot
submitted to the voters, in the maximum amount of $20,000,000, payable from the levy of an
ad valorem tax against the taxable property in the District (the “Authorization”);

WHEREAS, pursuant to the Authorization, on the Board of Supervisors of the
County (the “County Board”), on May 1, 2003, issued on behalf of the District
$19,999,800.50 of Lynwood Unified School District (Los Angeles County, California)
General Obligation Bonds, 2002 Election, Series A (the “Prior Bonds™);

WHEREAS, the Board of Education of the District determined in a resolution
adopted on October 11, 2011 (the “District Resolution™) to authorize the issuance and sale of
general obligation refunding bonds (the “Bonds”) in the aggregate principal amount of not to
exceed $17,500,000 to refund a portion of the Prior Bonds pursuant to Section 53550 of the
California Government Code (the “Bond Law™);

WHEREAS, the County Board has been formally requested by the District to levy
taxes in an amount sufficient to pay the principal of and interest on the Bonds when due, and
to direct the Auditor-Controller of the County to maintain on its tax roll, and all subsequent
tax rolls, taxes sufficient to fulfill the requirements of the debt service schedule for the
Bonds, commencing on August 1, 2012 that will be provided to the Auditor-Controller by the
District following the sale of the Bonds; and

WHEREAS, the District has requested that the County Treasurer and Tax Collector
(the “Treasurer™) be appointed by the County Board to act as the authenticating agent, bond
registrar, transfer agent and paying agent (collectively, the “Paying Agent™) for the Bonds
pursuant to the District Resolution.

NOW, THEREFORE, THE BOARD OF SUPERVISORS OF THE COUNTY
OF LOS ANGELES DOES HEREBY RESOLVE, DETERMINE AND ORDER AS
FOLLOWS:

SECTION 1. Issuance of Bonds. That pursuant to Section 15140(b) of the
Education Code, the County is granted the power to and hereby approves the issuance of the
Bonds by the District on its own behalf under the Bond law.




SECTION 2. Levy of Taxes. That this Board levy taxes in an amount sufficient to
pay the principal of and interest on the Bonds.

SECTION 3. Preparation of Tax Roll. That the Auditor-Controller of the County
of Los Angeles is hereby directed to maintain on its tax roll, and all subsequent tax rolls,
taxes in an amount sufficient to fulfill the requirements of the debt service schedule for the
Bonds, commencing on August 1, 2012, which will be provided to the Auditor-Controller by
the District following the sale of the Bonds.

SECTION 4. Paying Agent. That the Treasurer, or the Treasurer’s third-party
designee, act as Paying Agent for the Bonds. The Treasurer is authorized to contract with a
third party to perform the services of Paying Agent.

SECTION 5. Effective Date. That this Resolution shall take effect immediately
upon its passage.

st
The foregoing resolution was adopted on the 5_/)11 day of Japuary , 2012, by the
Board of Supervisors of the County of Los Angeles and ex officio the governing body of all
other special assessment and taxing districts, agencies and authorities for which said Board so
acts.

SACHI A. HAMALI,

Executive Officer-Clerk of the Board
of Supervisors of the County of
Los Angeles .

/ m{ﬁyjm%w

By:

APPROVED AS TO FORM:

ANDREA SHERIDAN ORDIN
County Counsel -
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LYNWOOD UNIFIED SCHOOL DISTRICT
(Los Angeles County, California)
2012 General Obligation Refunding Bonds

I, Edward Velasquez, hereby certify that I am the duly qualified and acting
Superintendent of the Lynwood Unified School District (the “District”) and the attached
Resolution No. 11-12/07 is a full, true and correct copy of a resolution adopted by the Board of
Education of the District on October 11, 2011 and that such resolution was duly adopted and has
not been modified, amended, rescinded or revoked and is in full force and effect on the date
hereof.

IN WITNESS WHEREOF, I have hereunto set my hand this 5th day of January, 2012.

LYNWOOD UNIFIED SCHOOL DISTRICT

DOCSSF/84620v1/024479-0003



LYNWOOD UNIFIED SCHOOL DISTRICT
BOARD OF EDUCATION AGENDA

DESIRED ACTION: [JPRESENTATION [JCONSENT [XIDISCUSSION/APPROVAL []INFORMATION
CICLOSED SESSION KIOPEN SESSION

TO: Edward Velasquez BOARD MEETING DATE: October 11, 2011
Superintendent of Schools

FROM: Peter Wong g,.) SCHOOL/DEPARTMENT: Fiscal Services
Chief Business Official

AGENDA ITEM: REQUEST APPROVAL OF RESOLUTION NO. 11-12/07,
AUTHORIZING THE ISSUANCE AND SALE OF LYNWOOD UNIFIED
SCHOOL DISTRICT (LOS ANGELES COUNTY, CALIFORNIA) 2011
GENERAL OBLIGATION REFUNDING BONDS

BACKGROUND INFORMATION:

In 2002, the voters approved the issuance of a $20 million general obligation bond, Measure
C. The interest rate has since dropped and to refinance the outstanding remaining principal will
provide taxpayer relief to District residents. The refinancing will not result in any costs to the
District or the District's taxpayers. The District will only proceed with refinancing if taxpayer
savings can be achieved.

The staff requests the approval of Resolution 11-12/07 authorizing the issuance and sale of
Lynwood Unified School District (los Angeles County, California) 2011 General Obligation
Refunding Bonds.

ﬁ

] Renewal or Returning Contract/item [TINew Contract/ltem
Financial Implications JYes [NnO
Are funds for this item included in the 2011-12 budget? [JYES [INO
N/A N/A N/A

(Amount) (Name of funding source and/or location) (Funding
account number)
Original budgeted amount § Balance after expenditure $
Are additional staff positions requested? [IYES KINO
Number of staff needed Total cost of staff position(s)$
Recommended for: XApproval [Openial

Edwafd Velasquez, Supefin

I hereby certify that this
schedule was approved by

Superintendent’s Office Cetifi the Board of Education ay
page no, e OF the
Cert. Req. YES No _
Minutes of ____4 ’0.—,/ ZOH
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I hereby certify that this
scheduie was approved by
the Board of Education on
page no. of the
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RESOLUTION NO. _11-12/07 =

Secretary of the Bomd—>

RESOLUTION OF THE BOARD OF EDUCATION OF THE LYNWOOD
UNIFIED SCHOOL DISTRICT AUTHORIZING THE ISSUANCE AND SALE
OF LYNWOOD UNIFIED SCHOOL DISTRICT (LOS ANGELES COUNTY,
CALIFORNIA) 2011 GENERAL OBLIGATION REFUNDING BONDS

WHEREAS, a duly called special bond election was held in the Lynwood Unified School
District, Los Angeles County, State of California (hereinafter referred to as the “District™), on
November 5, 2002 (the “Authorization”)and thereafter canvassed pursuant to law;

WHEREAS, at such election there was submitted to and approved by more than the requisite
fifty-five percent vote of the qualified electors of the District a question as to the issuance and sale of
general obligation bonds of the District for various purposes set forth in the ballot submitted to the
voters, in the maximum principal amount of $20,000,000, payable from the levy of an ad valorem tax
against the taxable property in the District (the “Election™);

WHEREAS, on May 1, 2003 the County of Los Angeles (the “County”) issued on behalf of
the District its first series of bonds authorized by the Election in the aggregate principal amount of
$19,999,800.50 (the “Prior Bonds™);

WHEREAS, pursuant to Section 53550 of the Government Code of the State of California
(the “Government Code™), the District is authorized to issue refunding bonds (the “Refunding
Bonds”) to currently refund all or a portion of the remaining outstanding Prior Bonds (collectively,
the “Refunded Bonds™);

WHEREAS, all acts, conditions and things required by law to be done or performed have
been done and performed in strict conformity with the laws authorizing the issuance of general
obligation refunding bonds of the District, and the indebtedness of the District, including this
proposed issue of Refunding Bonds, is within all limits prescribed by law;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF
THE LYNWOOD UNIFIED SCHOOL DISTRICT, LOS ANGELES COUNTY,
CALIFORNIA, AS FOLLOWS:

SECTION 1. Purpose. To refund all or a portion of the remaining outstanding principal
amount of the Refunded Bonds, and to pay all necessary legal, financial, and contingent costs in
connection therewith, the District hereby authorizes the issuance of the Refunding Bonds, to be
styled as “Lynwood Unified School District (Los Angeles County, California) 2011 General
Obligation Refunding Bonds” (the “Refunding Bonds™), in one or more series, in an aggregate
principal amount not-to-exceed $17,500,000, and with appropriate series designation if more than
one series is issued. Additional costs authorized to be paid from the proceeds of the Refunding
Bonds are all of the authorized costs of issuance set forth in Section 53550(e) and (f) and Section
53587 of the Government Code.

SECTION 2. Paying Agent. The Board does hereby appoint the Los Angeles County
Treasurer and Tax Collector to act as the authenticating agent, bond registrar, transfer agent and
paying agent (collectively, the “Paying Agent”) for the Refunding Bonds. The Los Angeles County
Treasurer and Tax Collector is authorized to contract with any third party to perform the services of

Agenda Report 11.7
Page 2 of 31



the Paying Agent. The District acknowledges that ongoing expenses and fees of the Paying Agent
and all other fees and costs incurred in connection with the Bonds will be paid by the District.

SECTION 3. Terms and Conditions of Sale. The Refunding Bonds shall be sold at one or
more negotiated sales upon the direction of the Superintendent of the District (the “Superintendent™)
or the Chief Business Official of the District (the “Chief Business Official”). The Refunding Bonds
shall be sold pursuant to the terms and conditions set forth in the Purchase Contract, as described
below, and may be privately placed if such private placement is determined by the Chief Business
Official to be in the best financial interest of the District.

SECTION 4. Approval of Purchase Contract. The form of Purchase Contract (the
“Purchase Contract”) by and between the District and Piper Jaffray & Co., as the underwriter (the
“Underwriter”), for the purchase and sale of the Refunding Bonds, substantially in the form on file
with the Secretary to the Board, is hereby approved and the Superintendent, the Chief Business
Official, or a designated deputy thereof (the “Authorized Officers”), each alone, are hereby
authorized to execute and deliver the Purchase Contract, but with such changes therein, deletions
therefrom and modifications thereto as such Authorized Officer may approve, such approval to be
conclusively evidenced by his or her execution and delivery thereof; provided, however, that the
maximum interest rates of the Refunding Bonds shall not exceed the maximum rate permitted by
law, and the Underwriter’s (defined herein) discount, excluding original issue discount thereon, shall
not exceed 0.75% of the aggregate principal amount of the Refunding Bonds. The Authorized
Officers, each alone, are further authorized to determine the principal amount of the Refunding
Bonds to be specified in the Purchase Contract for sale by the District up to $17,500,000 and to enter
into and execute the Purchase Contract with the Underwriter, if the conditions set forth in this
Resolution are satisfied.

SECTION 5. Certain Definitions. As used in this Resolution, the terms set forth below
shall have the meanings ascribed to them (unless otherwise set forth in the Purchase Contract):

(a) “Act” means Sections 53550 et seq. of the California Government Code.

) “Accreted Interest’” means, with respect to the Capital Appreciation Bonds, the
Accreted Value thereof minus the Denominational Amount thereof as of the date of calculation.

(c) “Accreted Value” means with respect to the Capital Appreciation Bonds, as of the
date of calculation, the Denominational Amount thereof, plus Accreted Interest thereon to such date
of calculation, compounded semiannually on each February I and August! (commencing on
February 1, 2012 (unless otherwise provided in the Purchase Contract)) at the stated Accretion Rate
to maturity thereof, assuming in any such semiannual period that such Accreted Value increases in
equal daily amounts on the basis of a 360-day year of twelve 30-day months.

(d) “Accretion Rate” means, unless otherwise provided by the Purchase Contract, that
rate which, when applied to the Denominational Amount of any Capital Appreciation Bond and
compounded semiannually on each February | and August | (commencing February [, 2012),
produces the Maturity Value on the maturity date.

(e) “Authorization” means the authorization received by the IP}}strLct to, }i‘ss}l}e ;he Prior
. ereby certify that this
Bonds at an election held on November 5, 2002. schedule was approveiﬁ by
the Board of Education on
page no.

of the

jo- 11-201¢
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9] “Bond Insurer” means any insurance company which issues a municipal bond
insurance policy insuring the payment of principal and Maturity Value of and interest on the
Refunding Bonds.

(g) “Bond Payment Date” means, unless otherwise provided by the Purchase Contract,
February 1 and August | of each year commencing February 1, 2012 with respect to the interest on
the Current Interest Bonds, August | of each year commencing August 1, 2012 with respect to the
principal payments on the Current Interest Bonds and, with respect to the Capital Appreciation
Bonds, the stated maturity dates thereof, as applicable.

(h) “Capital Appreciation Bonds” means the Refunding Bonds the Accreted Interest
component of which is compounded semiannually on each Bond Payment Date to maturity as shown
in the table of Accreted Value for such Refunding Bonds in the Official Statement.

1) “Current Interest Bonds” means the Refunding Bonds the interest on which is
payable semiannually on each Bond Payment Date specified for each such Bond as designated and
maturing in the years and in the amounts set forth in the Purchase Contract.

0 “Denominational Amount” means, with respect to the Capital Appreciation Bonds,
the initial principal amount thereof.

&) “Depository” means the entity acting as securities depository for the Refunding
Bonds pursuant to Section 6(c) hereof.

)] “DTC” means The Depository Trust Company, New York, New York, 55 Water
Street, New York, New York 10041,Tel: (212) 855-1000 or Fax: (212) 855-7320, a limited purpose
trust company organized under the laws of the State of New York, in its capacity as Depository for
the Refunding Bonds.

(m) “Escrow Agent” means U.S. Bank National Association, or any other successor
thereto, in its capacity as escrow agent for the Refunded Bonds.

(n) “Escrow Agreement” means the agreement governing the deposit of funds or
securities to refund the Refunded Bonds, dated as of November 1, 2011 (or such other date as
specified in the Official Statement or Private Placement Memorandum), or such other date as
provided therein, by and between the District and Escrow Agent.

(o) “Federal Securities” means direct or indirect noncallable obligations of, or
noncallable, nonprepayable obligations unconditionally guaranteed as to full and timely payment of
principal and interest by, the United States of America, but excluding investments in mutual funds or
unit investment trusts.

(P) “Information Services” means Financial Information, Inc.’s Financial Daily Called
Bond Service; Mergent, Inc.’s Called Bond Department; or Standard & Poor’s J. J. Kenny
Information Services Called Bond Service.

(@ “Maturity Value” means the Accreted Value of any Capital Appreciation Bond on
its maturity date.

. . . . . I herely ify that this
(r) “Nominee” means the nominee of the Depository, which may T&&%’Eé@;&‘@%@ as

determined from time to time pursuant to Section 6(c) hereof. the Board of Education on
page no. of the
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(s) “Participants” means those broker-dealers, banks and other financial institutions
from time to time for which the Depository holds book-entry certificates.

(t) “Paying Agent” means Los Angeles County Treasurer and Tax Collector or an
y

successor thereto, acting as the authenticating agent, bond registrar, transfer agent and paying agent
for the Refunding Bonds.

(v) “Principal” or “Principal Amount” means, with respect to any Current Interest
p p y

Bond, the principal or principal amount thereof and, with respect to any Capital Appreciation Bond,
the Denominational Amount.

(v) “Record Date” means the fifteenth (15th) day of the month preceding each Bond
Payment Date.

(w)  “Securities Depositories” means The Depository Trust Company, 55 Water Street,
New York, New York 10041,Tel: (212) 855-1000 or Fax: (212) 855-7320.

(x) “Term Bonds” means those Refunding Bonds for which mandatory redemption
dates have been established in the Purchase Contract.

(y) “Transfer Amount” means, with respect to any outstanding Current Interest Bond,
the Principal Amount and, with respect to any Capital Appreciation Bond, the Maturity Value.

SECTION 6. Terms of the Refunding Bonds.

(a) Denomination, Interest, Dated Dates. The Refunding Bonds shall be issued as bonds
registered as to both principal and interest, in the denominations of, with respect to the Current
Interest Bonds, $5,000 Principal Amount or any integral multiple thereof, and with respect to the
Capital Appreciation Bonds, $5,000 Maturity Value or any integral multiple thereof (except for that
one Capital Appreciation Bond may be issued in an odd denomination). The Refunding Bonds will
be initially registered to ““Cede & Co.,” the nominee of DTC.

Each Current Interest Bond shall be dated the date of delivery of the Refunding Bonds or
such other date as shall appear in the Purchase Contract or the Official Statement (the “Date of
Delivery”), and shall bear interest at the rates set forth in the Purchase Contract from the Bond
Payment Date next preceding the date of authentication thereof unless it is authenticated as of a day
during the period from the 15th day of the month next preceding any Bond Payment Date to that
Bond Payment Date, inclusive, in which event it shall bear interest from such Bond Payment Date, or
unless it is authenticated on or before January 15, 2012 or such other date set forth in the Purchase
Contract or the Official Statement, in which event it shall bear interest from the Date of Delivery.

Interest with respect to the Current Interest Bonds shall be computed on the basis of a 360-day year
of twelve 30-day months.

Each Capital Appreciation Bond shall be dated, and shall accrete interest from, its dates

initial issuance. Capital Appreciation Bonds will not bear interest on a current basis. “!)
;! §
The Capital Appreciation Bonds shall mature in the years and shall be issued in the aggregz e
Principal Amounts set forth in the Purchase Contract or the Official Statement and shall compo 3“#
interest at the Accretion Rates and shall have Denominational Amounts per each five thousg N
dollars ($5,000) in Maturity Value as shown in the Accreted Value Table attached to the Offf £
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Accreted Value calculated by the District and approved by the Bond Insurer by application of the
definition of Accreted Value set forth in Section 5 differ, the latter amount shall be the Accreted
Value of such Capital Appreciation Bond.

The Refunding Bonds shall bear or accrete interest at a rate or rates such that the average
interest rates and maximum interest yields of the Refunding Bonds shall not exceed the maximum
rate permitted by law. Interest shall be payable on the respective Bond Payment Dates. No
Refunding Bond shall mature later than August I, 2027.

(b) Redemption.

(1) Optional Redemption. The Refunding Bonds shall be subject to optional
redemption prior to maturity as provided in the Purchase Contract, the Official Statement or
the Private Placement Memorandum.

(i1) Mandatory Redemption. Any Refunding Bonds issued as Term Bonds shall
be subject to mandatory sinking fund redemption as provided in the Purchase Contract or the
Official Statement.

(ili)  Selection of Refunding Bonds for Redemption. Whenever provision is made
in this Resolution for the redemption of Refunding Bonds and less than all Outstanding
Refunding Bonds are to be redeemed, the Paying Agent, upon written instruction from the
District, shall select Refunding Bonds for redemption as so directed and if not directed, in
inverse order of maturity. Within a maturity, the Paying Agent shall select Refunding Bonds
for redemption by lot. Redemption by lot shall be in such manner as the Paying Agent shall
determine; provided, however, that the portion of any Current Interest Bond to be redeemed in
part shall be in the Principal Amount of $5,000 or any integral multiple thereof and the portion
of any Capital Appreciation Bond to be redeemed in part shall be in integral multiples of the
Accreted Value per $5,000 Maturity Value thereof.

(iv)  Notice of Redemption. When redemption is authorized or required pursuant
to Section 6(b)(1) hereof, the Paying Agent, upon written instruction from the District, shall
give notice (a “Redemption Notice™) of the redemption of the Refunding Bonds. Such
Redemption Notice shall specify: the Refunding Bonds or designated portions thereof (in the
case of redemption of the Refunding Bonds in part but not in whole) which are to be
redeemed, the date of redemption, the place or places where the redemption will be made,
including the name and address of the Paying Agent, the redemption price, the CUSIP
numbers (if any) assigned to the Refunding Bonds to be redeemed, the Refunding Bond
numbers of the Refunding Bonds to be redeemed in whole or in part and, in the case of any
Refunding Bond to be redeemed in part only, the Principal Amount of such Refunding Bond to
be redeemed, and the original issue date, interest rate or Accretion Rate and stated maturity
date of each Refunding Bond to be redeemed in whole or in part. Such Redemption Notice
shall further state that on the specified date there shall become due and payable upon each
Refunding Bond or portion thereof being redeemed at the redemption price thereof, together
with the interest accrued or accreted to the redemption date thereon, and that from and aftgxy
such date, interest with respect thereto shall cease to accrue or accrete. )

139

The Paying Agent shall take the following actions with respect to such Redemption Notice:

(A) At least 30 but not more than 45 days prior to the redemption date, su
Redemption Notice shall be given to the respective Owners (defined herein) of Refunding Bo
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designated for redemption by registered or certified mail, postage prepaid, at their addresses
appearing on the Bond Register.

B) At least 30 but not more than 45 days prior to the redemption date, such
Redemption Notice shall be given by (i) registered or certified mail, postage prepaid, (ii)
telephonically confirmed facsimile transmission, or (iii) overnight delivery service to the Depository.

(C) At least 30 but not more than 45 days prior to the redemption date, such
Redemption Notice shall be given by (i) registered or certified mail, postage prepaid, or (ii) overnight
delivery service to one of the Information Services.

Neither failure to receive any Redemption Notice nor any defect in any such Redemption
Notice so given shall affect the sufficiency of the proceedings for the redemption of the affected
Refunding Bonds. Each check issued or other transfer of funds made by the Paying Agent for the
purpose of redeeming Refunding Bonds shall bear or include the CUSIP number identifying, by issue
and maturity, the Refunding Bonds being redeemed with the proceeds of such check or other transfer.

(v) Partial Redemption of Refunding Bonds. Upon the surrender of any
Refunding Bond redeemed in part only, the Paying Agent shall execute and deliver to the Owner
thereof a new Refunding Bond or Refunding Bonds of like tenor and maturity and of authorized
denominations equal in Transfer Amounts to the unredeemed portion of the Bond surrendered. Such
partial redemption shall be valid upon payment of the amount required to be paid to such Owner, and
the District shall be released and discharged thereupon from all liability to the extent of such
payment.

(vi)  Effect of Notice of Redemption. Notice having been given as aforesaid, and
the moneys for the redemption (including the interest accrued or accreted to the applicable date of
redemption) having been set aside in the District’s Debt Service Fund, the Refunding Bonds to be
redeemed shall become due and payable on such date of redemption.

If on such redemption date, money for the redemption of all the Refunding Bonds to be
redeemed as provided in Section 6(b)(i) hereof, together with interest accrued or accreted to such
redemption date, shall be held by the Paying Agent so as to be available therefor on such redemption
date, and if notice of redemption thereof shall have been given as aforesaid, then from and after such
redemption date, interest with respect to the Refunding Bonds to be redeemed shall cease to accrue or
accrete and become payable. All money held by or on behalf of the Paying Agent for the redemption
of Refunding Bonds shall be held in trust for the account of the Owners of the Refunding Bonds so to
be redeemed.

All Refunding Bonds paid at maturity or redeemed prior to maturity pursuant to the
provisions of this Section 6 shall be cancelled upon surrender thereof and be delivered to or upon the
order of the District. All or any portion of a Refunding Bond purchased by the District shall be

cancelled by the Paying Agent. s BE?
(vii)  Refunding Bonds No Longer Qutstanding. When any Refunding Bonds 9: s gz
portions thereot), which have been duly called for redemption prior to maturity under the provisiofls } ;OE Z
of this Resolution, or with respect to which irrevocable instructions to call for redemption priot3e/y | g‘?g
maturity at the earliest redemption date have been given to the Paying Agent, in form satisfactory3¢ | 222
it, and sufficient moneys shall be held by the Paying Agent irrevocably in trust for the payment of €i¢ _l__ =
redemption price of such Refunding Bonds or portions thereof, and, in the case of Current Inte s ‘\\) =
Bonds, accrued interest with respect thereto to the date fixed for redemption, all as provided in i s/ 1S
Agenda Report 11.7 v =
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Resolution, then such Refunding Bonds shall no longer be deemed Outstanding ang
surrendered to the Paying Agent for cancellation.

(c) Book-Entry System.

() Election of Book-Entry System. The Refunding Bonds shall initially be
delivered in the form of a separate single fully-registered bond (which may be typewritten) for each
maturity date of such Refunding Bonds in an authorized denomination. The ownership of each such
Bond shall be registered in the Bond Register maintained by the Paying Agent in the name of the
Nominee, as nominee of the Depository and ownership of the Refunding Bonds, or any portion
thereof may not thereafter be transferred except as provided in Section 6(c)(i)(4).

The District and the Paying Agent shall have no responsibility or obligation to any
Participant or to any person on behalf of which such a Participant holds an interest in such the
Refunding Bonds. Without limiting the immediately preceding sentence, the District and the Paying
Agent shall have no responsibility or obligation with respect to (i) the accuracy of the records of the
Depository, the Nominee, or any Participant with respect to any ownership interest in the Refunding
Bonds, (ii) the delivery to any Participant or any other person, other than an Owner as shown in the
Bond Register, of any notice with respect to the Refunding Bonds, including any notice of
redemption, (iii) the selection by the Depository and its Participants of the beneficial interests in the
Refunding Bonds to be prepaid in the event the District redeems the Refunding Bonds in part, or
(iv) the payment by the Depository or any Participant or any other person, of any amount with
respect to Accreted Value, Principal, premium, if any, or interest on the Refunding Bonds. The
District and the Paying Agent may treat and consider the person in whose name each the Refunding
Bond is registered in the Bond Register as the absolute owner (the “Registered Owner” or “Owner”)
of such the Refunding Bond for the purpose of payment of Accreted Value or Principal of and
premium and interest on and to such Refunding Bond, for the purpose of giving notices of
redemption and other matters with respect to such Refunding Bond, for the purpose of registering
transfers with respect to such Refunding Bond, and for all other purposes whatsoever. The Paying
Agent shall pay all Accreted Value or Principal of and premium, if any, and interest on the
Refunding Bonds only to or upon the order of the respective Owner, a