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COLLEGE OF Tf~ CANYONS

September 26, 2016

26455 Rockwell Canyon Road, Santa Clarita, California 91355 • (661) 259-7800 • www.canyons.edu

The Honorable Board of Supervisors
County of Los Angeles
c/o Adela Guzman, Head, Board Specialist
Room 383, Hall of Administrntion
500 W. Temple Street
Los Angeles, CA 90012

Re: Santa Clnrita Community College District, General Obligation Bonds,
Election of 2006, Series 2016: Request to the Los Angeles County Board of
Supervisors to Levy Taxgs and to Direct the Auditor-Controller to Place
Taxes on Tax Roll

Dear Supervisors:

At this time, the Santa Clarity Community College District (the "District') has authorized and
intends to issue its General Obligation Bonds, Election of 2006, Series 2016 in one or more series of
bonds in an aggregate principal amount not-to-exceed $20,002,730.35 (the `Bonds") to fund voter-
approved projects. The above actions. were approved by a resolution (the "District Resolution") adopted
6y the Boazd of Trustees (the "District Board") of the District on April 13, 2016, pursuant to Section
53506 et seg. of the, California Government Code and other applicable provisions of law with respect to
the Bonds. The Distriot Resolution is in full force and effect and the District Baard has taken no action to
amend or rescind the District Resolution. A certified copy of the District Resolution is enclosed herein.

The District formally requests, in accordance with Education Code Section 15250 and other
applicable provisions oflaw, that the Board of Supervisors (the "Board of Supervisors") of the County of
Los Angeles (the "County") adopt the enclosed resolution (the "County Resolution") to lery the
appropriate taxes for the payment of the Bonds and to direct the Auditor-Controller of the County to place
these lases on the tart roll every year, beginning with fiscal year 2016-17, according to a debt service
schedule and instructions that will be provided upon the sale of the Bonds, and to direct the County
Treasurer and Ta~c Collector to serve as the Paying Agent for the Bonds.

SANTA CLARITA COMMUNITY COLLEGE DISTRICT BOARD OF TRUSTEES

Michael D. Berger •Bruce D. ForHne •Michele R. ]enkins •Joan W. MacGregor •Steven D. Zimmer

lsmitherman
Adopt Stamp

lsmitherman
Typewritten Text
35   October 11, 2016



IT IS Tf~REFORE REQUESTED THAT:

1. The Board of Supervisors adopt the County Resolution at the Boazd of 
Supervisors

meeting ou October ll, 2016. (Two originals are enclosed which have been
 approved as to form by

County Counsel.)

2. After the Boerd of Supervisors has taken action on this letter, the District requests 
that the

Clerk of the Boazd of Supervisors famish two (2) cedified copies of the Resolution to

District Bond Counsel:
David Casnocha
Stradling Yacca Carlson and Rauth

44 Montgomery Street, Suite 4200

San Francisco, CA 94104

and send one (1) copy of the Resolurion to each of the following:

Los Angeles County Treasurer and Te~c Collector

Attention: John Patterson
500 W. Temple Street, Room 432

Los Angeles, CA 90012

Los Angeles County Auditor-Controller

Attention: Jackie Guevarra

500 W. Temple Sheet, Room 603

Los Angeles, CA 90012

Los Mgeles County Counsel

Attention: Thomas R Parker

500 W. Temple Street, Room 653

Los Angeles, CA 90012

Sincerely,

SANTA CLAR]"I'A COMMUNITY COLLEGE

DISTRICT

" .

By:
Sharlene Coleal

Assistant SuperintendenWice President,

Business Services

Enclosures

E



A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF
LOS ANGELES, CALIFORNIA AUTHORIZING THE LEVY OF TAXES FOR
GENERAL OBLIGATION BONDS, ELECTION OF 2006, SERIES 2016 OF THE
SANTA CLARITA COMMUNITY COLLEGE DISTRICT, DESIGNATING THE
PAYING AGENT THEREFOR ANt1~`DII2ECTING T'HE COUNTY AUDTTOR
CONTROLLER TO MAINTAIN TAXES ON THE TAX ROLL.

WHEREAS, a duly called election wes held in the Santa Clerita Community College
District (the "District"); Los Angeles County (the "County"), State of California, on
November 7, 2006 (the "Election") and thereafter canvassed pursuant to law;

WHEREAS, at the Election there was submitted to and approved by the requisite
fifty-five peroent or more. vote of the qualified electors of the District a question as to the
;cm,Ance and sale of general obligation bonds of the District for the various purposes set Forth
in the ballot submitted to the voters, in the ma~cimum principal amount of $160,000,000
payable from the levy of an ad valorem property ta~c against the taxable property in the
District (the "Authorization");

WHEREAS, pursuant to tl~e Authorization, on May 30, 2007, the District issued the
first series of such bonds in the aggregate principal amount of $79,997,269.65 and styled es
"5anta Clerita Community College District (L,os Angeles County, California) General
Obligation Bonds, Election of 2006, Series 2007";

WHEREAS, pursuant to the Authorization, on May 3Q 2012, the District issued the
second series of such bonds in the aggregate principal amount of $35,000,000 end styled as
"Santa Clarity Community College District (Lns Angeles County, California) General
Obligation Bonds, Election of 2006, Series 2012' ;

WHEREAS, pursuant to the Authorization, on September 24, 2014, the District
issued the third series of such bonds in the aggregate principal amount of $25,000,000 and
styled as "Santa Clarity Community College District (Los Angeles County, California)
General Obligation Bonds, Election of 2006, Series 2014";

WHEREAS, the Boazd of Trustees of the I?istrict determined'in a resolution adopted
on September 14, 2016 (the "District Resolution") to authorize the issuance and sale of
additional. bonds under the Authorization, in an aggegate principal amount not-to-exceed
$20,002,73035 and styled as "Santa Clarity Community College District (Los Angeles
County, California) General Obligation Bonds, Election of 2006, Series 2016' (the'`Bonds")
pursuant to the provisions of Article 4.5 of Chapter 3 (commencing with Section 53506) of
Part 1 of Division 2 of Tifle 5 of the California Government Code (the "Bond Law") for the
purpose of financing projects authorized at the Election;

WHEREAS, the Boazd of Supervisors of the County of Los Angeles (the ̀ Board")
has been formally requested by the District to levy taxes in an amount sufficient to pay the
principal of and interest on the Bonds when due, and to direct the Auditor-Controller of the
County of Los Angeles (the "Auditor-Controller") to place on its 2017-15 tax roll, and all
subsequent tax rolls, taxes sufficient to fulfill the requirements of the debt service schedule
for the Bonds that will be provided to the Auditor-Controller by the District following the
sale of the Bonds; and





SANTA CLARITA COMMQNITY COLLEGE DISTRICT

RESOLUTION NO.2016l19-06

A RESOLUTION OF THE BOARD OF TRUSTEES OF TFIk SANTA CLARITA
COMMUNTI'X COLLEGE D75TRIGT, LOS ANGELES COIINTY,
CALIFORNIA, AIITHOAIZIl~iG TFIE ISSUANCE OF SANfA CLAItPPA
CONIlViU1VITY COLLEGE DIS~'RICT' (LOS ANGELES COIINTY,
CAI.IFORivIA) GENERAL OBLIGATION BONDS, ELECPION OF 2006,
SERINS 2016, AND ACTIONS RRT.a~t'~D THERETO

WHEREAS, a duly celled election (tha ~lectioa'7 was bald in ~e Senta Clerita Community
Collage Die~ict (tLe "District"), Los Angeles County (the "County', State of Ca]ifomia on November
7, 2006 and thereafter canvassed pursuant to law;

~VHk~REAS, et the Election there cues submitted to and approved by tfic requisite Sfly-five
percent or mole vote of the qualified electats of the District a question as to the issuance and sale of
general obligation bonds of the District for tl~a various purposes set forth in the ballot submitted to the
voters, in the me~eimum amount net-to-exceed $160,000,000, payable from the levy of an ad valorem
tax against the taxable property in the District (the "Authori7aflon'~;

WHEREAS, pursuant to the Authorization, on May 30, 2007, the District issued the first series
of bonds under the Authorization is an aggregate prinaipel amount of $79,997,269.65, styled es Santa
Clerita Community College District (Los Angeles County, Califamia) General Obligation Bonds,
Ekcdon of2006, Series 2007;

WHEREAS, pursuant to the Authorization, on Msy 30, 2012, the District issued the second
series of bonds under the Authorl2ation in an aggregate principal amount of $3i3OD0,00D, styled es
Santa Clerita Community Collage District (Los Angeles County, California) General Obligation
Bonds, Election of2006, 5aues 2012;

WF~REAS, pursuant to the Authorization, on September 24, 2014, the District issued the
third series of bonds under the Autho[raafion in an aggregate principal amount of ffiZ5,000,000, styled
ae Sam G7arita Community College District (Los P.ngeles County, California) C~enerel Obligation
Bonds, Election of2006, Series 2014;

WHEREAS, at this time this Boazd of Trustees (the "Boerd'~ has determined that it is necessary
end desirable to issuo the fourth aeries ofbonds under the Authori~tion m an aggregate principal aznaunt
not-to-exceed $20,002,73035, and to be styled es "Santa Clarity Community College District (Los
Angeles County, California) General Obligation Bonds, Election of2006, Series 2016" (tl~e'Bonds'~;

~VHEREAS, pursuant m Article 4S of Cfiapter 3 of Part 1 of Division 2 of Title 5 of the
Govamment Coda of the Smte of California (the "Government Cade', the Bonds ate authorized to be
issued by the District for purposes sat forth in the ballot submitted W the wtecs at the Election;

WfIEREAS, this Board desires toauthorize the issuance ofthe Bonds in one or more Series of
Taxable orTax-Exempt G~rrent Interest Bonds (es suah terms are defined fierein);
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WHEREAS, on Apn7 30, 2009, the District wcecuted end delivered its Certificates ofParticipation (2009 Financing Project) in the aggragete principal amount of $8,U85,000 (the "PriorCertifioatea'~ pursuant to a Trust Ag~eemeat (the "Trust AgreamenY') dated es of April 1, 2009, byand among U.S. Bank National Association, as trustee for the Prior Certificates, Public PropertyFinancing Corporation of California, and tha Dishic~

VI~REAS, this Board denims to authorize the District to prepay all or a portion of the PriorCertIficatea with proceeds of the Bonds;

WHEREAS, this Board desires to appoint certain professionele to pmv3de services related to theissuance oftfieBond~ ead

VVffi~REAS, all acts, conditions and things required by Iaw to bo done or performed have been ,done end petfo~ed in strict conformity with the laws authoriting tha iseuence of genccal obli~tionbonds of the District, and the indebtedness of the District, including this proposed issue of Bonds, iswithin all ]Waits prescn'iied by law;

NOW, THEREFORE, BE TT FOU1~Ill, AETERMINED AND RE50LVID BY THEBOARD OF TRIISTEES OF THE SANTA CLARTI'A COMIKI]NITY COLLEGE DISTRICT,LOS ANGELES COUNTY, CALIFORNIA, AS ~OLLOVVS:

SECTION 1. AuthorFraHon far Lgsuauce of the Bonds. To raise money for the purposesauthorized by the voters of the District at the Election, end to pay all necessary legal, financial,engineering and contingent costs in oonnection therewitfi, the Board hereby authorizes the iasuenca ofthe Bonds pursuant to Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of tUe Govem[nentCode in one or more Series of Taxable or Ta~c-Faempt Gwent Interest Bonds, with appropriate seriesdesignations if more than one Series ie issued, all es morn fiilly set forth in the executed PurchaseContract (es de5ned hamin). Tfie Board fiuther orders such Bonds sold such that the Boada shall bedated as of a date to ba determined by en Authorized Officer (defined hareia), shall be payable uponsuch teams and provisions es shall ba set forth therein, and shall be in an aggregate principal amountnot-to-exceed $20,002,730.35.

SECTION 2. Pavlae AeeoC This Board hereby appoints the Paying Agent, ae de5nedfierein, to serve as the paying agent, band regishaz, trensfar agent and authentication agent for theBonds on 6ahalf of tfie Districk This Board hereby appmvas the payment of the reasonable fees andexpenses of the Paying Agent es they shell become due and payable. The fear and expenses of thePaying Agent which ere not paid as a cost of issuenca of the Bonds may be paid in each yoar from advalorem property taxes levied end collected for the payment therco~ insofar as permiUed by Iew,includingapacifically bySection 15232 oftheEducatioa Code. Tha Treasurer is authorized to contractwith any third patty to parfotm the services of Paying Agent hereunder.

SECTION 3. Terns and Conditions of Sa1~e. The Bonds shall be sold upon tUe directionof the Chancellor, rho Assistant SuperintandenWice President, Business Services, or ouch otherofficers or employees ofthe Dish~ict es the Chancellor or the AseietsnY Superiatenden~ce President,Business Services may designate (collectively, the "Authorized Officeis'~ and pursuant to such termsand conditions set furfh in tbe Puichesa Conhact (de5aed heroin). The Board hereby authorizes thesale of the Bonds et a negotiated ante, which ie detemnined to provide more flexxiUility in the timing ofthe sale, en ability to implement the sale in a shorter time period, an increased ab~7ity to shuchuz theBonds to fit ffie,needs ofparticulazpurchesera, and a greater opporhuiityfor the Underwriter (as defined



hereia) to pr~merket the Bonds to potential purchasers prior fi the sale, all of which will contnbute to
the Diehrict's goal of achieving the lowest overall cost of funds.

SECTION 4. Auurovel oFParchase Contract The form of a conhact fur purchase and
sale of the Bonds (the "Pomhase Contract") by and between the District and Piper Jeffrey 8c Co., as
underwriter (the "Undenvrite~~, snbstanfielly in the form on file with the Clerk of or Secretary to the
Board, is hereby approved end the Authorized Officers, each alone, aze haeaby suthorized and
roqueated to execute such Purohesa Conlrec~ provided, however, C) that the maximum interest isles
on the Bonds eBell not ra~ceed the maximum isle peanitted by law; and (n7 the underwriting discount
on die Bonds, excluding original issue discount and reimbursable expenses of the Underwriter, shall
not. exceed 0.85°~ of We aggtegate principal amount of Bonds actually issued The Authorized
Officals, each alone, are fwther authorized to determine the principal emoont of the Bonds to be
specified in the PuroLase Conhact for eels by the District up to $20,002,730.35 and to enter into end
axeaute the Purchase Contract with the Underwriter, if the condi8ons set forth in this Resolution aze
satisfied. The Board estimates that tl~e cosLv essaciated with the issuance of the Bonds, excluding
compensation to the Undatwriter, will equal approximately 1.8°/a of the principal amount of the Bonds.

SECTION 5. Certain De6nitlans. As used is this Resolution, the terms set forth below
shell have the meanings ascn'bed to them (unless othernlse set forth in the Purohese Contract):

(a) Authorizing Documents" means the authorizing iesolulion(s), indenhue,
agreement or other legal documant(a) pursuant to which the Prior Certificates were auihoriied
end issued.

(b) `Beneflciel Owner" means, when used with ceferance to book-enhy Bonds
registaced pu~suent to Section 6 hereof the petaon who is considered the beneficial owner of
such Bonds pursuant to ffie aaangementa for book entry detecminetion of ownership appllceble
to the DepoaiWry.

• (c) "Bond Toaster" means arty ~n~~~~ce campauy wlrich issues a municipal bond
insurance policy insuring the payment of principal of end interest on the Bonds.

(~ `Bond Payment Date" means, as applicable (end unless otherwise provided by
the Pu~hesa Conhaat, February I end August 1 of each yeaz commencing February 1, 2017 with
respect to interest on the Bonds, end the stated maturity dates thazwf with respect to payments
ofprincipal of the Bonds.

(e) "Bond Register" masse the registration 6aola which the Paying Agent shell
keep or cause to be kept on which the registered ownetship, transfer end exchange ofBonds shell
be corded

(fl "Code" means the lntemal Raucous Code of 1986, es amended. Reference to
any particular section ofthe Code shell be deemed to be a reference to any eucce~or to any such
section.

(~ "ConNntring Disclosure CerHilcate" means that certain contractual
undertakingoftheDistrictpursuantto paragraph (b)(~ ofRulo 15c2-12 adopt~dbytha Securities
and Exchange Commission under the Securities Exchange Act of 1934, and relating to the Bonds,



dated as of the data of issuance theieo~ es amended from time to time in accordance with theprovisions t6eieo£

(h) "Current Interest Bonds" means bonds, the interest on wlvch is payaUlesc+uiennnally on each $ond Payment Deis specified for each such $ond as designated andmaturing in the yens end in the amounts set forth m the Pumhese Contrack

(~ "Dated Date" means the defe of init3a] issuance and delivery of the Bonds, orsuch other date as shall eppeaz in the P~uchesa Contract or Official Stateme~L

~ "Daposttory" means the entity acting as securities depository Sor the Bondsptusuant to Section 6(c) hared£

(k) "DTC"meansT6eDepositoryTrustComparry,NewYork,NewYor&,alimitedpurpose bust company organized under the laws of the State of New Yodr, in its capacity es theinitial Depository for the Bonds.

(~ "Escrow Agent" means U.S. Bank National Association, or any other successorthereto, in its ca~oity es escrow agent for the Refunded Bonds.

(m) "Escrow AgreemenP' metes Ux Escrow Agreement or Escrow Agreementsrelating to the Rc~lLnded Bonds, by end between the District and the Escrow Agent

(a) "Fe8eral SecarlBes" means securities as poemitted, in accordance with themspective Authorizing Documents, to 6a deposited w(W the Escrow Agent for the pwpose ofdefeasing the Prier Bonds.

(o) "Fair Market Value" means the price at which e wllling buyer would purchasethe mvestrnent &nm a wt7ling seller in a bona fide, arm's length transaction (date~ined es ofthedate the contract to pu~hasa or sell the inveshment becomes bindin@J ifthe investment is hadedon an established securities market (within the meaning of Section 1273 of the Coda) and,otherwise, the term "Fair Market Value" means the acgttisition price in a bona fide sun's lengthtrnnsacfion (es referenced above) if () the investrnent is a certificate of deposit tUat is acquiredm accordenca with applicable regulations under the Code, (u) the imeshnent is an agreementwith apecffically negotiated withdrawal or reinveshnentprovisioas end a specifically negotiatedinfErest late {for exemple, a guaranteed investment wahact, a forward supply conhact or otherinvent agreement) tHatis acquired in accordance with applicable regulations under the Code,C~it7 the investment is a United States Treasury Securit}F~tate eud Local Govemwent Seriesthat ie acquired in accordance with applicable regulations of the United States Bu~eeu of PublicDebt, or rv) any commingled investment fiord in which the Disvict and related parties do notmvn more than a ten percent (10%) 6enafiaial interest therein if the roturn paid by the fund iswithout regard to the adorns of the imeshnont

(p) "Holder" or "Owner" means the registered owner of a Bond as set forth on theBond Register maintained by the Paying Agent pursuant W Section 6 bemo£

(cil "7nformatlon Services" means Financial Information, Inc.'s Financial DailyCalled Bond Service; Margent, Int.'s Called Bond Department orStnnderd &Poops J.J. KennyInfo~edon Services' Called Bond Service.
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(r) "Long Current Interest Bonds" means Bonds ffiat mature later then 30 yeses
from the data of iesuanca thereof

(s) "Moody's" means Maody's Investors Service, a co~pocation organized end
eacistingunderthelaws nftheState ofDelaware,its euccesvorsand assigns, or, ifsuch corporation
shall be dissolved or ]igtridated or shall no longer pedo~ the.functions of a securities rating
agency, such other nationally iecogniud securities rating agency designated by the Districk

(t) "Nominee"meensthenomineeoftheDepoaitory,whichmaybetheDepository,
es determined from lima to time pursuant to Secfion 6(c) hereof

(u} "Non-AMT Bonds" means obligatioas the intatest on which is excludabIa from
gross income for federal income tax purposes under Sectioa 103(a) of the Code and not heated
as an item of tax preference under Section 57(e)(~(C} of the Coda, that ere legal iaves~eats
pursuant to Sechion 53601 of the (~ovemmeat Code.

(v) "O~c3al Statement" means rho Official Statement for t6a Sonde, as described
in Section 17 hereof

(w) "Outstanding9 means, when used with reference to Uia Bonds, es of any date,
Bonds theretofore issued or themopon being issued under this Resolufloa excepC

(7 Bonds canceled at or prior to such date;

(n7 Bonds in lieu of or in substihrtion for which other Bonds shell Lava bees
delivered pu~uent to Section 8 hereo f or

(iu) Bonds fnr the payment or redemption of wlvch funds or Government
Obligatiane in the necessary amount shall have been set aside (whether on orprior to the
matiuity or redemption date of such Benda), in accordance with Section 19 of 13ue
Resolution

(x) "Participants" means those broker-dealers, banks and other financial
instihitions from time to time for which the Depository holds book-entry certificates as securities
depository.

(y) "Paying AgenP' means initially the TYeasmey or any other Paying Agent es shell
be named in the Purchase Contract or Official Statement, and afterwards any successor financial
instihition, acting as paying agent, haasfer agent, eutben6cation agent end bond icgistraz for tl~e
Bonds. Tho Treasurer is hemby authorized to canhact with a third party for the provision of Paying
Agent services hereunder.

(z) ~PCLILIfYBa IIIVCSfIDBIltBn means (7 any Iawfiil investments permitted by
Section 16429.1 and Sacflon 53601 of the Government Codq including Non-AMT Bonds end
Qualified Non-AivTT Mutual Funds, (u~ shales in a California common law bust established
pwsnant to Tithe 1, I3ivieion 7, Chapter 5 of the Government Code which invests excIusivaly in
inves~ents permitted by SecBon 53635 of rho ~3ovemment Code, but without regard to any
limitations in such Section canceming the percentage ofmoneys available for imestmant being
invested in a particular type of seauritY. (w7 a guaranteed investment conhact with a provider
having a eating meeting the minimum rating regnireme~ts of the County inves~ent pool



mA~nt ~~ ~ by the Tieesurer, (iv) the Local Agency Investments Fund of tha Celifomia SmteTreasurer, (v) the County inveshnent pool described above, end (vi) State and Local GovemmantSeries Securifles.

(ea) "Qoallfied Noa A1VIT Mutual Ftiwd" means stock in a regnlatedmveshnentcampazry to the extent that at ]east 95% of the inwme of such cegtdated investment company isinterest that 3s eixcludable from gins income under Section 103 of the Code and not au item oftex pief'erenca under Section 57(a)(SxG~ of the Cade.

(bh) i1QualiHed Permitted Investments" means ~ Non-AMT Bonds, (i~ QualifiedNon AMT Mutual Funds, (rii) other Permitted Investrnenta authorized by an opinion of BondCounsel to Hte affect that such investment would not adversely affect the tom-exempt stelae oftfie Bonds, and (rv) Permitted Im~estmante ofproceeds afthe Bonds, end interest eained on eachproceeds, held not mote than thirty days pending reinvestment or Boad redemption. Aguaranteed iavesfinent contract or simHar investment agreement (e.g. a fonvazd supply conhact,GIC, repo, etc.) does net coustiWte a Qua]iEed Permitted Inveatrnent

(cc) "Record Date" means the close of business on the 15th day of the month'preceding each Bond Payment Date.

(d~ "Series" mesas any Bonds executed, authenficated and delivered pursuant W theprovisions he~eofidenhified es a separate Series ofBonds.

(ce) ~S&P" means S&P Global Ratings, a Standard &Poor's Financial Services LI,Cbusiness, its successors end assi~s, or, if such corporafion shell be dissolved or liquidated orshell no longer perform the functions of a securities rating agency, such other nationallyrecognized securities rating agency desi~eted by the DisvicK.

(~ "Taxable Bonds" means any Bonds not issued ea Tic-ExemptBonds.

(gg) `~'aa-Exempt Bands" means any Bonds the interest on which is excludablefrom gross income far federal income tax purposes and is not treated as an item of tax p~zferencefor purposes ofcalculating the federal alte[nahive minimum tax, es fiuther described in an opinionofBond Counsel supplied to the original pumhesere of such Bonds.

(hh) "Term Bonds" means those Bonds for which mandatory redemption dates havebeen established in the Pu~hese Conhack

(n) "TYansfer AmonnY' means, for ptaposes of exchanging Outstanding Bondspursl~ent to Section 8 fiereo~ the principal amount thereof

~7 "Treasurer" means the Ttzasuier and Tex Collector ofthe County.

SECi'ION 6. firms of the Bonds.

(a) penomina6on. Interest Dated Deter and Terms. The Bonds shall be issued es fullyregistered L~Sent Interest Bonds ragistaied es w both principal and inteces~ in denominations of55,000 principal amount of any integral mnIripla thereof The Bonds shall bear interest at a care ortarns not in excess of that authorized at the Election, Tl~a Bonds will initially be iegiatered in the nameof "Cede & Co.," the Nominee of DTC.



Each Bond shall be dated es of the Dated Data, end shall beer interest from tha Bond Payment
Date next preceding the data of authentication thereof unless it is authenticated during the period from
the 16°i day of tI~e month nwct preceding azry Band Paymeat Data to that Bond Payment Date, incluaiva,
in which event it shall hear inte~rst from sucfi Bond Payment Date, or unless it is authenticated oa or
before the first Record Data, in whioh event it shall bear intemst from its Dated Date. Interest shall be
payaUle on the respective Hoed Payment Dates and shall ba calculated on the bests ofa 360-day year of
12, 30-day months.

(6) Redemndon.

C) Terms of Redemotioa The Bonds stall be subject W options! or mandatory
sinking fund redemption prior to mehurity es provided in the Purchase Contract or the Official
Statement

(u) Selection of Bonds for RedemnHon. Whenever provision is made in this
Resolution for the optional icdemption of Bonds and less than ell Outstanding Bonds ere to ba
icdeemed, the Paying Agent, upon written ins~vction from the District, shall select Bonds for
redemption as so directed and if not directed, in inverse order of maturity. Within a ma4uity, the
Paying Agent stall select Bonds for redemption as duecied by the Dishict, end if not eo duected by
lot Redemption by lot shall 6e in such manner as the Paying Agent shall determine; pm~'dg~,

er that with respect to rodemption by lot, the portion of any Bond to ba redeemedm par[ shall
be in the principal amount of $S,OOD or any iategi~el multiple thereof.

The Purchase Contract may provide that (~ in the evert tUet any poetion of a Term Bond
is apflonaliy redeemed prior W maturity, the cemeining mandatory siiildng fiord peymeuts with respect
to such Bond shall bo reduced proportionately or as otherwise directed by the Dlehict, in integral
multiples of $5,000 pfficipal amount, in trspect to the portion ofsuofi Boad optionally redeemed, or (u7
within a mettisity, Bonds eBell ba self for redemption oa a'Tro Rata Paso-Tluough Distn'bution of
Principal" basis in accordance with DTC procedures, provided furtUer U~at, such redemption is made in
accordance with the opatafional eaangemenb of DTC then in e$eck

(ui) RedemnUon Nokiee. When opHonel redemption is authorized puisuent to
Section 6(b) heteo£ the Paying Agent, upon written inshuation from the Diehict, shall give notice (e
"Redemption Notice's of the redemption of the Bonds: Such Redemption Notice shall specify: the
Bonds or designated portions theroof (m the case ofredemptioa of the Bonds in part but not in whole)
which ere fi be iedeamed, the data of redemption, the place or places where the redemption will be
made, including Uie name and address of the Paying Agent, the redemption price, the CIJ51P numbers
(Ifany) aseigued W the Bonds to be redeemed, the Sond m~mbeca ofthe Bonds to be redeemed in whole
ar in part and, in the case of any Bond to ba redeemed in pact only, the portion of the principal amount
of such Bond to be redeemed, and the original issue date, interest rate and stated maturity data oFeach
Bond in be redeemed in whole or in part Such Redemption Notice shall further state that on the
specified date them shall become dne end payable upon eacfi Bond' or portion thereof being redeemed
at the redemption price thereo f together with the interest accrued to the redemption date, end that from
and after such data, interest thaieon shell cease to accrue.

The Paying Agent shell take the following actions with respect to each such Redemption Notice:
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(a) At least 20 Fnrt not mole than 45 days prior to the redemption date, suchRed option Notice shell be given to the reapecdve Owners of Bonds designated for redemptionbyregisteied or cprti8ed meil,postegeprapaid, atthelraddresses eppesring on the Bond Ragiater.

(b) At least 20 but not more then 45 days prior to the redemption date, suchRedemption Na6ce shell be gives by (i) regista~ed or certified mail, postegd prepaid, (i~talephanically confirmed ffiaimila trensmiesioa, or (iii) overnight delivery service, to theSecurities Depository.

(c) At least 20 but sot more Wen 45 days prior to the redemption data, suchRedemption Notice shall be given by (~ registered or certi5od mail, postage prepaid, or (h7overnight delivery service, to one of the Information Services.

(cn Such Redemption Notice shalt be given W such other parsons es may ha inquiredpwsuent to the ContinuingDisclosure Certificate.

A certificate of the Paying Agent or the Dishier that a Redemption Notice has been given esprovided herein shall be conclusive as against all parties. Neither failure to receive any RedampflonNotice nor any defect in any such Redemption Notice eo given shell affect the sufficiency of theproceedings for the redemption of the affected Bonds. Each transfer of funds made by the Paying Agentfor the purpose of redeeming Bonds shall bear or include the C[7SIP number identifying, by issue andmaturity, the Bonds being redeemed with the proceeds of such transfer. Such Redemption No6ca maystate that no roprrsentaHon is made as to the accuracy or coae4tness of CUSIP numbeas printed thereon,ar oa the Bonds.

With respect W any notice of optional redemption of Bonds (or portions thereofl pursuant toSection 6(b)C) hereof unless upon the giving of such notice such Bonds or portions thereof sUall bedeemed to have hem defeesed pwsuent W Seatian 19 hemo~ such notice shall state ffiet such redeanptionshell be conditional upon the receipt by en independent escrow agent salx[ed by the Dlsh~ict on or priorto the dais fixed for such redemption of the moneys neccasary and sufficient W pay the principal o~premium, if any, and intettston such Bonds (or portions theteo fl to ba redeemed, and that ifsuch moneysshell not have been so received said notice shall be of no farce and effect, no portion of the Bonds ahaUbe subject to redemption on snob date end such Bonds shell not be required to be redeemed on such date.In the event that such Redemp6onNotice conf ins such a condition and such monoys are not eo received,the redemption shall not be made and the Paying Agent shall within a reesonabla time the~eaftat (but inao avant later then the date originally set for tedempfion) give notice W ffie persons to whom end in themanner in wlvch the Redemption Notice was given that such moneys were not so received. In addition,the Dish~ict shell have the right to rescind airyRedemp6on Noce, by written notice W the Paying Agent,on or prior to the date faed for such ~dempUoa The Paying Aged stall disln'btete a nofice of therescission of such Redemption Notice in the same manner as snob notice was originally provided

(iv) Partial Redamn~ion of Bonds. Upon the simendar of any Bond redeemed inpart only, the Paying Agent shall execute and deliver to the Owner thereof a new Bond or Bands of1~7ce tenor end mehu~ily end of authorized danominatioas equal 3n Transfer Amounts to the unredeemedportion of the Bond sanendeted. Sb~h partial redemption ehaU be valid upon payment of the amountrequired to be paid to such Owner, and the District shall be released anti dischazged thereupon fivm allliab~7ity to the extent ofsuch payment



(v} Efl'act of Redemalion Notice. Notice having bean given es afnceseid, and the
moneys for the redempfloa (mcludlog the interest earned to the applicable date ofredanption)having
been aet aside as pmvlded in Section 19 he~o~ the Bonds to ba redeemed shell become due and
payable oa such date ofredempHon

If on such redemption date, money for t6o mdemption of all the Boada to ba redeemed es
provided is Secdon 6(b) berw~ together with ~temst accrued 1n aaah iedempHon date, shell be held in
bust es provided in Section 19 hereof so es to be ava~7eble therefor on each redemption data, end if a
Redemption Notice thereofahell havo beau given as afore~id, then from end a$er such redemption date,
interest on the Bonder to be redeemed shell Deese to acxiue end become payable All money held for Ure
redemption ofBonda shell ba held is trvstfor the eacount oftUe Owaecs oftho Banda W be so redeemed

(viz Bonds No I.oneer Outamadtne. VJhea any Bonds (or portions theroofl, which
have been duty called for iedempfion prior W maturity under the provis3one of this Resolution, or wiffi
respect to which iQeva~bla iushroctione to caU for radamp6on prior to maturity at the earliest
iadrmption date have ban given to the Paying Ageat, in fn~m saUsfectory to it, and sufficient moneys
shall be held iaevocably in hvat for the payment of the redemption price of snap Honda or porhions
thamo~ and eccmed lntnnatHteteon to the date fixed forredamptian, all ea prwidad in this Resolution,
then such Bonds shall no longer be deemed Outstanding and ehalI he snaend~ed to the Paying Agent
for cancellation.

All Bonds paid et mahuity or [edeemad prior to maturity pureuept to the provie[ons of
this Section 6 shall be cancelled upon suasader the►$of and be delivered to or upon the order of theDishdcG All or any portion of a Bond ptu~hesed by the Alslrict shall be cancelled by tho Paying Agent.

:... • ~. ~~ Sup-.~~

(~ ~IecNon of Book-Entty System. The Bonder shell mitialiy be delivered in thefoan of a separem singlefully-registered bond (wlrioh may be typewritten) for each maturity data ofenuh Bonder in as autl~oriud doilomination The owaecehip of each such Bond shall be iegistorad inthe Bond Regleter in the name of the Nominee, ere nominee of the Depository and ownership of theBonds, sad all or eery port[on thereof may not therea8er be tiansfeand except es provided inSeadon 6(c)(~(4).

With rospast tobook-entry Honda, the Diedict and the PayingAgent shall have no m~onai'bi7ityor obligeaon to azry Participant or to nny person on behalf of which w►ch a Perlicipant holds en interestin eucfi book enhy Bonds. VJrthout limiting the immediatasy preceding sentence, the District end thePaying Agentshall have no reapo~ility or obligation with rasped to (7~the accuracy of the records ofthe Depository, tho Nominee, err any Participant with respect to azry owneaship interost is book-entryBonds, (n) the deli~y to anyPerticlpant err any otharpeison, other than en Otvnrr es shown in flee BondReg3etar, of any notice with reaped to book-entry Bonds, including any Redemption Notice, (in7 theselecNoa by the DepoeiWry and its PazHaipenta of the be~efiaal interests In book-entry Bonds to bepropaid 3n iha evert the Dishiat redeemer tim Bands in peg or (ivj the payment by the Depodtory or anyParHcigant or any other person, of eery amount with respect to pr}ncipaI o~ p~ium, if eaY~ or interestoa the book-enhy Hoods. The Dishict and the Paying Agent may boat end conaidor the peason in wfiusoname each back-anhyBoad is registered in the Bond Register ere tho absolute Owner of such book-enhyBond for the purpose of payment of principal o~ premium end intorest on end to such Bond, for thepurpose of giving notices of redemption end other matters with inspect to sorb Bond, for the purpose of~gistedngtraaafe~swlthzeapecttosuchBond,endfarallotherpurposeswhateaever. ThePayingAgant



shall pay ell prmclpal o~ premium, ff auy, and interest on tfie Bonds only to or upon the order of therespective Owner, ea shown in the Barad Register, or hie ~espacHve etbomey duly authorized in writing,and ell sanhpaymmts absll he valid sad e~edive to fully satisfy and discharge the Dlshict's obligationswith t to payment afP~~jP~ ~ P~~ ~~Y. end interest on the Bonds w the extent oftheaura or w~ms so paid No person otLar tBen an Owner, es mown in the Bond Register, eLall receive aomtificete evid~cing the obligation to make payments of Princ~al o$ Premium, if a¢5'~ and iateiaet onthe Bonds. Upon delivery by the Depasirory to the Owner end d►o Paying Agent, ofwritten notico to theeffect that the Depoeiwry tree determined to substitute a new nominee in place of the Nominee, endwbjax to the proviaioas herein with respect to the Record Date, the word Nominee in this Resolutionshall refer to sash nominee of the Dep~ttory.

1. DelivarvofLetterofReareaenteHona In order toquelifythobook-entryBondsfor the Depository's book entry system, the District end the Paying Agent shell we enddeliver to the Deposirory a Cellar of Repmsenmtiom. The axacutlon end delivery of a Lettsof Iteprosantatione aball not in eny way impose upon tho Diatdot or the Paying Agwt anyobllgaHon whatsoever wig roepectto persons Levmg interests in such book-enhy Bonds othea~than the Owners, ee shown on the Bond Register. By executing a Cellar of Reprosentatione,the Paying Agent shell agreo to take all ecHon nacesasry at all times so that the Dlshict w71 bein compliance with alI repics~tationa of the Diahict in suah Letter of Reprosentatione. InaddiHonto tfio execution end delivery ofa Letter ofRepceaentstiom, ffia Dishict end the PayingAgent shell teem such other actions, not inconaiet~t with this ResoluHan, as are reasonablynecessary to gaalify book-entry Bonds forthe Depository'ebook-enhy program.
2 ~electIoa of Denoeitorv. Tn the eves (7 the D~ository datesnines not tocontiana W act es securities depos[tory for book-eahyBonde, or (n~ the District detean~esthat continuation of the book-entry system is not in the best interost of the Beneficlel Ownersof the Bonds or the Dlatriat, than the District w~l discontinue the book-entry system with theDepository. If the District deDe~minea to raplece the Depository with en~fier qualifiedaecuritias depository, the Distdct shell prepare or dimct the preparation of a new single,separate, Billy registered bond for each maturity deto of snob Outstanding book-eptry Bond,registered in the name of such successor or substitute qualified securities depository or itsNominee ae provided in aubaention (4) hared£ If the D3sh3ct Earle W idantlfy anoffier queli5edsec~Ides depository to izplece the Depository, them the Bonds shell no longer be restricted Wbeing registered in such Bond Register in the same of the Nommeq but shall ba iegis6ered mwbatever name or names the Qwnecs haasferring nr axcLanging such Bonds eball deaigoate,in accordencx with the provisions of Uils Section 6(c).

3. ~avme~s sad Notices to Daoositnrv. Notwhhstanding any other proviei~ ofthis Resolution to the coahaty, so long ss ell 0utamnding Bonds aze bald in hook enhy formsad registered 1n the name of the Nominee, all payments try tl~e District or the Paying Agentwhh inspect to princigel o~ premium, if say, or intetest on ffie Bonds and ell notices wltfirospect to such Bonds, including Redemption Notices, shell be made end Biveo. resPe~uve1YW the Nominee, es provided m the Lauer of Repmsentationa or es atherwlse requ'~ned orinahvated by the Depository end agiead to by the Paying Agent notwithetending anYinconsletent pmvieione herein.
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(A) Tl~e Bonds shall be initially issued as described in the Official Statement
described herein. Registered ownership of such Bonds, or any portions thereof, may not
thereafter be transferred except:

(1} to eny successor of DTC or its nominee, or of any substitute
depository designated pursuant to Section 6(c)(i)(4)(A)(2) ("Substitute Depository");
provided that any successor of DTC or Substitute Depository shall be qualified under
any applicable laws to provide the service proposed to be provided by it;

(2) to any Substitute Depository, upon {1) the resigaauon ofDTC or
its successor (or any Substitute Depository or its successor) from its functions as
depository, or (2) a determination by the District that DTC (or its successor) is no longer
able to carry out its functions as depository; provided that any such Substitute Depository
shall be qualified under any applicable laws to provide the services proposed to be
provided by it; or

(3) to any person as provided below, upon (1) tl~e resignation of
DTC or its successor (or any Substitute Depository or its successor} from its functions as
depository, or (2) a determination 6y the District that DTC or its successor (ar Substitute
Depository or its successor) is no longer able to carry out its functions as depository.

(B) In the case of any transfer pursuant to Section 6(c)(i)(4)(A)(1) or (2), upon
receipt of all Outstanding Bonds by the Paying Agent, together with a written request of the
District tb the Paying Agent designating the Substitute Depository, a single new Bond, which
the District shall prepare or cause to 6e prepared, s1~alI be executed and delivered for each
maturity ofBonds then Outstanding, registered in the name afsucIi successor orsuch Substitute
Depository or their Nominees, as the case may be, all as specified in such written request of
the District In the case of any transfer pursuant to Section 6(c)(i)(4)(A)(3), upoareceipt ofall
Outstanding Bonds,by the Paying Agent, together with a written request of the District to the
Paying Agent, new fonds, which the District sUall prepare or cause to be prepared, shall be
executed and delivered in such denominations and registered in the names of such persons ns
are requested in such written request of the District, provided tbnt the Paying Agent shall not
be required to deliver such new Bonds within a period of less than sixty (60) days from the
date of receipt of such written request from the District.

(C) In tl~e case of a partial redemption or an advance refunding of any Bonds.
evidencing a portion of the principal maturing in a particulaz year, DTC or its successor (or
any Substitute Depository or its successor) shall msilce an appropriate notation on such Bonds
indicating the date and amounts of such reduction in principal, inform acceptable to tl~e Paying
Agent, all in accordance with the Letter of Representations. The Paying Agent shall not be
liable for such Depository's failure to make such notations or errors in making such notations.

(D) The District and tl~e Paying Agent shall be entitled to treat the person in whose
name any Bond is registered as tl~e Owner thereof for all purposes of this Resolution and any
applicable laws, notwithstanding any notice to ttie contrary received by the Paying Agent or
the Dishict; and the District and the Paying Agent shall not have responsibility for transmitting
payments to, communicating with, notifying, or otherwise dealing with any Beneficial Owners
of the Bonds. NeitUer the District nor the Paying Agent shall have any responsibility or
obligation, legal or otherwise, to any such Beneficial Owners or to any other party, including
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DTC or its eucceasnr (or Sn6etitute D~ository or its eucxeseor), except to the Ov~mer of aayBanda, and the Paying Agent may rely co~lusivaly oa its mcords es to the ide~ity of theOwneas of the Bonds.

SECTION 7. ~aecnHon of the Bonds. The Bonds shell ba signed by the President of theBoard, or aay other member ofthe Board authorized to sign onbebelf ofthe PresIdant, bytheirmenualor facsimile signature end counieisigned by the manual or facsimile si~amra of the Secretary to orClerk of the Board, or tfie designee thueo~ all in their official capacities. No Bond shall be valid orobligatory for azry purpose or shall be entitled to aay security or benefit under dils Resolution unlessend nnttl the certificate of authenticatloa printed on the Bond is signed by the Paying Agent esanthea8cating agent Au~anUaation by the Paying Agent shall ba conclusive evid~ca that the Boadso authenticated has been duly issued, afgned and deliven~ under this R.eaolu8on end is entitled to thesacurlty end beneftt of this Raeolution.

SECTION & Paving .AQeat TYauefer and I~zchanee. So long as any of the Bondsremain Outsmnding, the Diehict w71 cause the Paying Agent to maintain and kcep at its designetadoffice all boar end records necessary for the rogistration, excLenge and transfer of tho Banda esprovided in this 3actian. SWhject m the provisions of Sectlon 9 below, the person in whose name aBond is mgistared on the Bond Register shall be regarded es the absolute Owner of tbat Bond for allpurposes ofthis ResotuHon. Payment of or on account ofthe principal o~ premium, if any, endmteceston any Bond shell be made only to or upon the order ofsach Owner, neither the Diehict nor the PayingAgent shall be affected by any notice to the contrary, but the registration may ha changed ae providedm this Section. All such payments shall be valid end effectual to setiefy end dlecharge the Diahiat'sliab~7ity upon the Bonds, including interost, to the mcte~ of the amoant or amounts eo paid.

AnyBondmaybe axcLengedfarBo~ls ofL7~ Series,tenor, mahuityend TiansferAmoimtnponpcaaentation sad euaender at the deaigaatad office of the Paying Agent, together with a request forexchange signed by the Owner or by a parson legally ampowecrd to do eo in a fmm satisfactory to thePaying Ageart. A Bond may ba hana~ued on the Bond Register only upon pre~tetion and aimwderof the Bond at the deaigneted office of tho Paying Agent together with en essignm~t mceaued by tfieOwner or by a parson lagelly empowe[ed to do so iu a fio~m setisfficWry to tfia Paying Agank Uponexchenga or hanafer, the Paying Agent shall comple6e, authenticate end deliver a ~w bond or boade of1~7ce tenor and of azry authorized deuomwation or denomineHone ~egaasted by the Owner equal to theTreasfer Amount ofthe Bond eiarendared end 6eering or scorning inte~st at the same rate end maturingon the same date.

ff airy Band al~ell become mutilated, the Dishict, at the acpense ofthe Owner of avid Bond, shellexecute, end the PayingAgent etiall thereupon av~teoticete end deliver, a new Hond oflllm Sa~ies, tenor,mahuity and Trensfar Amount in exchange and suberitutIoa for tho Hond so mntileted, but only uponawreuder to the Paying Agwt of tho Bond ao muttlabed. If any Bopd issued hereunder shell be loaS,deshroyed or stolen, avldence ofsKh low, destruction or the8may 6e submitted W tUe PayingAgeat nnd,ffeuch evid~cs be satisfi3etory to tho Paying Agent and indemnity for the Paying Agent sad the Districtsatisfactory w the Paying Agent shall be given by tho Owner, tho District, at the expanse of the Ov~mcr,shall execute, and the Paying Agent shell thareupoa aud~eaticete end deliver,anew Bond of like Series,tenor, mewrity and 'IYansfer Amount is lieu of end in substitution for the Bond eo lost, deshroyed orstolen (ar3feaysuchBond eballhavematmed orsheIlhave been called forredempticm, instead ofiss~ringa Mute Bond the Paying Agent may pay the seine witho~ suaend~ thereof upon mceipt ofIndemnity eatisfaotory to the Paying Agent sari ffie Distiiot). The PaylaB Agent meY re4ui~e PflYme~ of



a reasonable fee for each now Bond issued under this pazagraph and of the expenses which may be
iucnnnd by the District end the•Payiug Ageak

Ifsign~hues on behalfofthe District eye requaEd in conneofion with an excl~anga or travei'er, the
Paying Ag~t sl~ll undertake the exchange or transfer ofBonde only a8er the new Bonds azn ei~ed by
the authorised afficais of the Dishick In ell cases of exchanged or hanefermd Boads, the District shall
ei~ end the Paying Agent shall eutheatIcate ead deliver Bonds in accordance with the provlsIons ofthie
Resolation. All fees and costa of hgnefer shell bo Paid by the re4u~B PAY. Those charges maybe
mqulred m be paid before the procedure ie b~,~ for the exchange or hanefer. All Bonds issued upon
any exchange or hanefer stmll be valid obligatim#s offfia D3ehict, avldencing the same ddrt, end e~Itled
to the same security e~ bane5t under this Resolution ea the Bonds suaendered upon that exaUenge or
hanefar.

Any Bowl suaendeied to the Paying Aunt for' Pfl3'~~t, roHrem~t, exchango, replacement or
hansfere6a11becancelledbythaPayingA.genk The DistriatmsyatanytimedelIvertothePayingAgent
for c~ncollal3on eayprovIonely anthenYicated end daliva~ed Bonds that the Die~iot may have acquhed in
any manner whetsoover, end those Bonds shall be pinmpfly cancelled by the Paying Agent Written
reports of the svaender end aencellatioa ofBonds shell 6o made to the Dlsldotby the Paying Agent as
cegneated by the Dlshdek The cancelled Bonds shell ba mtained for throe years, then ratumed to the
Dtetdot of deshoyed by the Paying Agent as directed by U» District

Neither the Dletdct nor the Paying Agent w➢1 be required to (a) issna or hansfer arty goads
during a pulod beginning with the opwing of buslnese on the 16th day amct preceding either azry Bond
Payment Date or any date of selection ofBonde to be ceda~ed and ending with the close ofbuslness on
the Bond Payment Date or any day oa wlrich the applicable RadempHon Notice ie given or (b) hansfer
any Bonds which Lave bay self or called far redemption in whale or m pazt

SEC"PION 9. pavmm~ payment of interest ou say Band shell be made on any Bond
Payment Ike to th6 parson appeadug on the Bond Register of the Paying Agent as the Owner tUereof
as of the Record Date immedietaty Preceding "such Bond Payment Date, such interest to be paid by
either (~ check me7ed to suafi Owner on rho Bond Payment Date at hie address ea it appears on such
regiehation boob or at each other address as he may have filed with the Paying Agent for thei purpose
on or befom the Record Data, or Cu7 wire hansfer to such Owner on the Bond Payment Date W the
bank and account number on file with the Paying Agent an such ragishatIon boob es of the Record
Date. The p~inelpel, earl mdomptlon nr~mnm+a~ ~~y, payable on the Bonds shall be payabta upon
met~lty ar redemption upon euaender at rho designet~d office oftha Paying Agent The prindpal o~
premiums, If any, end intamst on, the Bonds shall be payable m lawful money oftfie United States of
America. Tho Paying ABent is Laieby authorized to pay rho Honds whoa duly presented for payment
at meiuIIty, and to cancel all Boada upon payment thereof The Bonds era obligations of ~e District
payable solely from rho levy of ad valorem property fixes upon aIl property within the District subject
to taxation, which taxes shell 1m withoat limit ae to rata or amount. The Bonds do not constitute an
obligation of the Connty except es provided 3n tl~ie Resolution, and no part of any fiord of the County
ie pledged or obligated to the payment ofthe Bonds.

SECTION 10. Forms of Bonds. The Bonds shall be in eubstentiaity rho form es eat forth
m Exhibit A heroto, allowing those offiaiale executing the Bands to make the insertions end daledone
necessary to conform the Bonds to tivs Resolution end the Purchase Conhact

13



SECIION 11. Dellvery of Bonds. The proper officials of the Die~fct shell cause ihoBonds to be prepared end, £allowing their sale, shall have the Booms signed end delfverod, togetherwith e hva tianeaript of proceedings with reference to the issuance of the Bonds, to the Underwriterspan payment of the pw~hasa prloe thorefor.

SECTION 12. peooelt of Proceeds of Bonds (a) The purchase price racelved from theUndarwritor pu:auant to rho Purchase Contract, to the ~t of the principal emoimt thaceo~ shell bapaid to rho County to the credit of the fund hereby amhoriud to 6e created to be known as rho "SantaClarity Community Collego Dietdct C3enerel Obli~tion Bonds, Election of2006, Suies 2016 BotldingFund" (the ~nilding Fund'? oFthe Dishier, sLell ba kept sepazate and dietinet from all other Dta~ictand Coumy funds, and those proceeds shall ba usod solely for the purpose for which the Bonds nrabeing issued, and provided fiuther tbat each proceeds ehallbe applied solely to the purposes authorizedby the esters of the Dishict at the Election. Tho County shall Lave no ioeponeIb~Ity fur eaea~ing theproper nsa of the Bond proceeds by the Dte7ict The Building Fwd may contain sabacaounte if theBonds am issued in more dean one Series. The pumhesa price received from iha UndecwrIter pureoeatto thn Purcbeea Contact, to the extent afazry accrued inte[ast and say net original issue promium, shallba kept ~parata snd apart 3n the flmd hereby awhorizad to ba created and dasigoatad_ae the "SantaCladta Commwiity College Diatdct General Obligation Bonds, Election of 2006, Seder 2016 DebtService Fbad" (ffie "Debt Sairoice Fund's for rho Bonds and used for payment of principal of andinborest on the Boade, and for no other ptuposa. The Debt Service Fund rosy contain eubecoounta ifthe Bonds em issued m more than one Seder. 7nterasteamings on mon3ee held 3n the Bnildin~ Fundehsll ba rotained in the BuildingFund. Interest eamtngs on monies held in the Debt Service Fund aheIlhe retained in the Debt Service Fund. Any excess proceeds ofthe Bonds not ceded for the airthodzedpurposes set forth herein £or which the Bonds are being issued upon written notice from tLe Districtshall be hansfeaed to tfia Debt Service Fuud end applied W 8~e payment ofthe principal of end interoston the Bonds. I~ after payment in Hill of the Bonds, therq iemaia excess proceeds, azry each e~cceaeamounts shall be transfoaed to the geaeaal fend of the District

The coals ofissnance ofthe Bonde.erahe~ebyauthorized tobepaid eitherfro~npramiumwithheldby the Underwriter upon the sale ofthe Bonds, or from the principal amount ofthe Bonds ~ecaived fromthe UndeiwrItec To tfie extent costs of issuance cis mid from such principal amount, the Diahict maydirect that a portion thereof in en amountnot-to-excoed 2.0% of such piinaipal amount m lira of baiagd~osited Into the Binding £vnd, be deposited m a costa of issuance account to be bald by a fiscal agentof rho District appointed for euah p~uposa.

(b) Manaye m the Debt Service Ftmd end the Buildmg Fend abell ba inveabed in PermittedIaveatm~ts. I~ et Ure tie of issuance, the District deucminea to issue the Bands es Tex-SxemptBondswithout ragazd to the Code's "temporary period" reshictions, all invas~eat ofBond proceeds dell basubjxt to pazagraph (1) below; end the Dialrict, In coneulte6on with tfie County, may provide for eaagent W eeaist the County is investing funds Pursuant to Perag~aPfi (1) below. Ifthe Dlahict fails to directthe Gonnty ar its agan~ es rho case may ba, the County or its ag~t sHall invest or em~se the fiords m theBm7ding Fond to be invested m Qualified P~nnitiad IuVeatmonts, subject to the pmvieiona of pareg}aph(1) below. uaU7 such time es the District provides wrIttea dirxtioa to Imeat such funds otherwise.NeiH~ the Comity nor ire officers and egemts, as the caso may bq eha11 have my eesponsi'bility orobligation to detamtne the ta~c consaquwces of any invaetment The inte~st earned on the moneysdaposi6ed to the Building Fund shall be applied as sat forth in sulSperegiaph (1)(G~ below:
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(A) Permitted Investments. Beginning on tha delivery date, and at all times
until expenditum for authorized purposes, not lean than 95% ofthe proceeds ofthe Bonds
deposited in the Building Fund, including iaveshnent earnings thereon, will be tmested
in Qualified Permitted Investments. Notwitl~stending the preceding previsions of this
Section, for purposes of this paragraph, amounts derived from the dispoeition or
rademp6on of Qualified Paimitted Imestmeats and held pending reinvestment or
redemption for a period of not mote tLan 30 days may ba invested in Permitted
Investments. The Dishict hereby authorizes imrestments made pursuant to this
Resolufion with mahsihies exceeding flue yeaw,

(B) Racordkeeoine and Monitories Relative W Bnildins Fund.

i Information Reesrdine Permitted imies~ents. The District
hereby covenants thatRwillrecord orcause to bereconded with respentto eachPemutted
Investment iu the Buildn~g Fiord the foDowing information: purchase dabs; purchase
price; information establishing the Fair Market Value of each Pem~itted Imestme~ face
amonn~ coupon rate; periodicity ofinterestpaymenta; disposi6an price; disposition date;
and any accrued interest received upon disposiflon.

ii. 7gfoanation in OuelffedNon-AMT Mutual Funds. The District
hereby covenants that, with respect to each inveahnent of pmceeda of the Bonds in a
Qualified Non-AMT Mutual Fund pursuant to pazagreph (1XA) above, is addition to
recording, or caysiag 6o be recorded, the informaflon set forth m pazagraph (1x8)(7
above, itwill Mein a copy of each IRS information reporting fog end account statement
provided by sucfi Qualified Non-ADTT Mutual Fund.

iii. Montlilv Investeat Fund Smtemeats. The District covenants
that itwill obtain, at the beginning of each montfi following the delivery date, a statement
of the inveahments in the BtdIding Fund detailing the nature, amount and value of wch
im~astmeat as of such statement date.

iv. Reteatiott of Records. Tfie District hereby covenente that it will
retain the records refeued to in paragraph (1)(B)~) and each IRS infom~ation reporting
form refeaed to in Paragraph ~1XB)Cu'j with its books and records with respect to the
Bonds until three years following the lest data that azry obli~tioa comprising the Bonds
is retired.

(C~ Jnt~est Earned on PermiltEd Investments. The interost earned on the
moneys deposited iu the Balding Fund shall ba dapoeited in the Building Fund and used
for the purposes of that fund

Except ae itquired to satisfy the requirements of Section 1480 ofthe Code, interest earned on
the inves~ent of moneys held in the Debt Service Fuud shell be rotained in the Debt Service Fund and
used by the County w pay the principal of and interest on the Bonds when due

SECTION 13. Rebate Fund. The followingprovisions e6all apply to any Bonds issued as
Tear-Exempt Bonds.
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(a) The IJletrict shell oreate and astablleh a special fiord designated tha "Septa CleritaCommwity Collage D3etrict Cf~eral ObUgatlon Boade, Blectinn of 2006, Soles 2016 Re6aoe Fund"(tha ̀2te6ats Pond"). All emaanta et any tie on dagueit in tha Rebate Fund ehail ba held in dust, tothe mclnntreq~ to satisfy tha raqui~ameatto mekeiebeta peymeats to iha United States (tho "RebateRegairemant'~ putsgent to Sec4on 148 of ~e Code, end the Treasury Regulations promulgatedffiareunder (the "Treasury Regulations"). Such amo~mn~ shall ba fiEe and clear of any lien fiereunderand ehaA be govamed by this Section and by the Tax Carti$cate bo bo exec~ctsd by the Dietrfet inconnection with the Tic-Exempt Bonds (the'~'ex CarNficaYe'~.

(b) Within 45 days of the sad of each Sfth Bond Year (as euah tam ie defiaed m the TaxCeat~ficata)> (I) the Diahiot shall calculate or cause to be calanle6ed with respect to the Bonds theamoant that world be co~dcred the "rebate emounY' within the meaning of SeoFta~ 1.148 3 of theTmesaryItegniatiane, "~ es tLe "computation date" for this purpose the and of such Hoad Year, and(2) the D~Iot shall deposit to the Kabala Fvnd $vm amounts on deposit In the o~ Sends establishedhera~mdar or firom other Dietdac Rmds, If and to the wctant isquiied, amounts euffiofem to cause thebalance 3n the Kabala Ptmd to be equal m tho'Yebate amounP' so calculated. ~ The District shaIl not berequited to deposit anp amount to the Rebate Fund 3n accordance witfi the pcece~ng aeatence, 3f theamomu on deposit is the Itabate Fund pear W the deposit required m ba made under this eubseoHon(b) equals or ~ceeds the "rotate amoussti' calculated in eccotdence with the pcoceding seatanea Suchexcess may ba withdrawn from the Kabala Fend to the ext~tt pe~Itted under sobeeotion (g} of thisSection. The District shall not be requiisd to calculate the "rebate amoa~" and shell not be mquIredto deposit any amount to the Rebate Fuac~ia accordenae witfi this subseclion (b~ with respect to all ora portion of the pmaeeds oftha Boade (fnoIudlug amounts treated es proceeds of the Bonds) (1) to themceeat snob proceeds satisfy the exp~dttnre rcgniraments of Section I48(fl(4xB) arSection I48(fl(~(G~ of the Code or Section 1.148-7(~ of the Tmasury Reguletione, whichever ieappl~Cable, and othuwisa qualify for the acceptton to the Rebate Requirement puesuent to whiohcverof said eectioue is applicable, (2) to the mctent such procxeds ace subject to an oledton by the Disaictundo Section 148(fl(4)(G~(vu7 ofthe Code to pay a one and one-helfperc~t (Ii4%) ge~elty in llea ofarbihaga~rebeie in the event any of the percenmga wcpenditure requiremeata of 3eation 148(~(4xG~ere not satisfied, or (3) to tfie mctsat arch pcaexeda gaelify for the eacaption to arbitrage cabals vnde~Section 146(fl(4)(A)(u~ ofthe Cade for emotmis m a "bona fide debt service fiord." In such want, andwitfi r~paot to such amounts, the Dishict ehalI not be required to deposit airy emouat w the KabalaFund in accocdenca witE► this en6section (b).

{c) Any fiords tameiniag in the Rrbate Fund affcr redemption of e31 the Bonds and anyamounts deson'bed In paragraph (2) of subsection (~ of tlils Seodon, ar pmvislun made tba~eforsatisfactory to the District, in~tIIding accrued intemet, steal[ ba remitted to the District
(rlj Subject to the exaeptione costarred in subsection (b) of this Section to the ieq~nmentto calaaleto tl~e "mbata emonnY' endmske dapoahs to the Kabala fund, the District shall pay to theUnited States, $om amounts on deposit in the Rehabo fund,

(I) not Iater~en 60 days a8arthe end of (i} the fifthBond Xear, sad (ii} each fi8hBond Year therea8ier, en amount that, together with elI p~evioas:ebabe permeate, is egiml to et]east 90'/0 of the "rebate amoamY' celcgleted es of the end of such Bond Yeer m eccor~nce withSection 1.148-3 oftha TreasuryRagulatione; and

{2~ not later then 60 days a8er die paymr~t of all Bonds, en ammmt equal to 100%oft~'Yebata amount' calculated as of the data of wchpeymeut (cud any income attnbu~bla to
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the"`rebate emounY' determined to be due and payable) in nccoidence ~yith Section 1.1483 of
the Treasury Regulations.

(e) In the event that, prior to the time eny payment is required to be made firm Hie Rebate
Fund, the amount in We Rebate Fund is not sufficient to make such payment when such payment is
due, the District shall calculate (or have calculated) the emoant of such deficiency end deposit an
amount equal to such deficiency into the Rebate Fund prior to the time such payment is due.

(fl Each payment required to be made pursuant to subsecfion (d) of this Section shall be
made to the Internal Revenue Service, on or before tha date on which such payment is due, and shall
be accompanied by Internal Revenue Service Form 8038-T, such form to be prep¢red or caused to be
prepared by the District

(~ In the event that iaunediately following the calculation requited by subsection (b) of
this Section, but prior to any deposit made under said subsection, the amount on deposit in the Rebate
Fund exceeds the "rebate amount' calculated in accordance with said subsection, the District may
withdraw the excess from the Rebate Fund and credit such excess to the Debt Service Fund.

(h) The District shall retain records of all determin¢6ons made hereunder until three years
after the complete retirement of the Bonds. .

(i) Notwithstanding anything in this Resolution to the conhary, the Rebate Requirement
shall surviva the payment in full or defeesance of the Bonds.

SECTION 14. Security for the Bonds. Theta shall be levied on all the taxable property
in the District, in addition to ell other takes, a continuing direct ad valorem tax annually during tl~e
period the Bonds are Outstanding in en amount sufficient to pay the Principal of and interest on the
Bonds when due, which moneys when collected will be placed in the Debt Service Fund ofthe District,
which fund is hereby designated for the payment of the Principal of and interest on the Bonds when
and es the same fall due, and for no other purpose. The District covenants to cause the County to take
all aclions necessary to levy such ad valorem property tax in accordance with this Section 14. Pwsuant
to Section 53515 of the Government Code, the Bonds shall be secured by a statutory lien on all
revenues received pursuant to the levy and collection of ad valorem property ta7ces for the payment
thereof

Pursuant to Government Code secfions 5450 and 5451, the District hereby pledges all revenues
received from the levy end collection ofadvalorenr tastes for the payment of the Bonds and all amounts
on deposit in the Debt Service Fund to the payment of the Bonds. Such pledge shall constitute a lien
on and security interest in such taxes and amounts in the Debt Service Fund. This pledge shall
constitute an agreement behveen the District and the Owners of the Bonds to provide security for the
payment of the Bonds in addition to any statutory lien that muy e~tisL

The moneys in the Debt Service Fund, to the extent necessary to pay the principal of and
interest on the Bonds as the same become due and payable, shall be transferred by the Treasurer to the
Paying Agent which, in bun, shall pay such moneys to DTC to pay such principal and interest. DTC
will thereupon make payments of principal of and interest on the Sonds to the DTC Participants who
will thereupon make payments of such principal and interest to the Benefici¢1 Owners of the Bonds.
Any moneys remaining in the Debt Service Fund a$er the Bonds end tl~e interest thereon have been
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paid in hill, or provision for euoh paymarit has bean medq shell be trensfouad to tha genorel fiord ofthe Dls~ia~ patanent W the Eduoadon Code SeoUon 15734.

SECTION 15. Arbftraee Covenant The Distciat cavenents tLet it will restrict the use oftha proceeds of the Bonds m each meaner end to suoh eac~t, if eny, as may ba necessary, so that theBonds w~71 not constitute arbfhaga bonds ceder Secdon 148 ofthe Code and the applicable iegulationapcescn'bad there der or eny predecessor section. Calculations for dateimining arbihage requtramentsare the eoIe responsibility of the Als~ick

SECTION 16. Conditlons Precedenk The Board determines tLat all sate sad condhionenecessary to be pa~'o~ by the Board or to have bean met precedent to and in the issaing of theBonds in order to make them legal, valid and bindmg ganeial obligations of Use Dletdct have beauperformed end have boon mat, or will at fire time of delivery of the Bonds havo bean performed endhavo boon met in mgulaz~ end dne fnffi es required by law; end that no statutory or coasdtutionellimitaHoa of 3ndebtednese or texaHon wlll Dave been exceeded in the issuance of the Bonds.

SECTION 17. Offidet Statement The Pislimiaary Official Statemaut ralatiag to theBonds, sabstentislly in tfia form on file with the G`lerk of or Sec~etaty to the Board is hemby approvedand theAuthoriud Officers, each alono, ere hanby antl~orized and d3iected, for end in the name andon behalf of the Distrlat, to deliver such Preliminary Qfficial Smtomeat W the Underwriter to ba needin connection with the o$'er3ng end sale ofthe Bonds. The Authorized Offieere, each alone, aza herebyauthorized and directed, for and in the name and on baLelf of the Diauiat, to deem the PmliminaryOffioial Statement ̀ Ynel" pursuant to 15c2-12 of tfie SeamiHea Excheuga Act of 1934, prior to itsdietr~mion and to execute and dollver to the Underwriter a final Offiaiel Statement, enbatantielly inffie form of t6a Preliminary Official Smtemont, with snob changes theteIn, deletioae therefrom andmodifications thereto ea tfie Audwrized Officer executing the same shall appmva. The Underwriter iehereby authori~d to dietn'6ute copies of the Preliminary Offidel Statement to peasone who may beinterested is the purohesa of the Bonds, end such UndarwrIter is dirocted to de]iver wpiae of any finalOffioiei Statement to the purchases of the Bonds. Sxacution of the Official Statement shallconclusively evldeace the Dietriot's approval oftLa Official Statement

9~C170N 1& Ine~rance. In the event the Distaict ptucLesea bond insurance for theBoade, and to the a~ctent that the Bond Insucrs mekna payment of the principal of and interest on thoBonds, h shell become the Owner of such Bands with the right to payment of such principal or mte~est,end shall be fvAy anbrogated to all of the Owners' dghte, including the Owaeia' iighis fo paymentthereof To evidanco such snbrogition ~ in the case of subrogation as to claims ofpest due interest,the PayingAgept shell note the Bond Ins~u+er's rights es su6rogea oa the Bond Rogieter for the Bondsmaintained by tho Paying Agent upon neeipt of a copy of the cancelled aback Issued by the BondIasurer fat ffie paymcni ofauch intaroet to the Owners of the Bonds, and (n7 in the case of subrogationes W claims for pest due pdncipal, the Paying Agent stall note the Bond Insurer es aubrogea on theBond Regtstar for the Bands maintained by the Psyuig Agent upon auaendar of the Bands by theOwners tfiarcof to the Bond Insurer or the insurance hushes for the Bond Ineuror.

SECTION 19. ace. All or any portion of the Outstanding madvities of the Bondsmaybe defeasedprior to mahuity i¢ tho followingways:

(a) ~s : by iaewcab$' depositing with en indepeadeniescmw ege~ selec~d bythe DishicY an amount of cash whicfi, together with amounts hansfernd from the Debt 5arviceFund, ifeny, is sufficient to pay aI(Honda Outelanrling and designated for defeasanca (mclnding
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ell principalthe~eo~ accrued interes[thereon end redemption premiums, ifa¢y) at or before their
mahuity data; or

(b) (~ovemment Obli~tions: by iaevocably dep~g with an independent escrow
agent selected by the Die~at noncalleble Gwunment Obligations togatha with emwats
hansfeaed $nm the Debt Service Fund, if any, and any other cash, if required, in such amount
as will, tngather with intnzst W accrue thereon, In the opinion of an Independent certi5ed pnblia
eccauntent, be hilly suffiniant to pay end discharge all Banda Outstanding end desi~ated for
defeasance (including ell. principal themo~ accrued inteRst thereon and tedemPtim► Premi"m ;
ifen7t) az orbefoiatheirmetuatY~0.

then, notwithstanding het azry ofsuchBonds eball not have been ~deced forpaymant, all obligations
of the Die~iat with respect to all eiwh designated Outsmnding Bonds shell cease end tarminatq except
only the obligation of tLe 3ndepmdeat esemw agent eolectad by the Aistdct to pay or cause to be paid
from fiords deposited P~suant to P~B~P~ fie) or @) of this Section, to ~e Owna~ of ouch daslgnated
Bonds not so euaendered aml paid alI sums dun with mspeot theieto.

For purposes of this Section, Govemm~t ObUgaHons shell mean:

Direct and general obllgetions of the United States of America, or obligetiona that ero
unconditionally guaiantted as to principal and int~eet by the United States of America (tvhioh may
consist of obligations of the Resolution Funding Cocpnration that canetiwte interest ehspe~ 7n tLa case
ofdirect and general o}1ligatione oftheUnited SteOos ofAmedce, C3ovemment Obligations shall i¢cludo
evidenaea of d'aoct ownetahip of proportionate Intacesta in f6hue inte~mt or principal payments of such
obligations. Inveatmea~ in such p~oportiaaate Intoreste must be limited to daces whets (~ a
beakor4uet campeay acts es ouetndien and holds the underly}ng United Sterns obligetion~ (n7 the owner
oftha umveshment is tUeroal parry in intasst and lies the right bo proceed di~ecYly end iadividimlty against
the obligor of the underlying Dnited S~tas obligations; and (iu~ the underlying United States obligations
aze held in a special ancwnt, aegcegetad from the aus6odian's general assets, end ere not avat7eble to
satisfy any claim of the custodian, airy patron cleimmg tFuwgh the cuetodlen, or any person to whom
the cuatodien maybe obligated; provided that each obligations era rated or assessed et leant es Ligh es
direct and general obligatlom oftfie Unitod Sorter of America by either Moody's or S&P.

9EC'TION 20. ~[gnllabaity of Connty. Nohvithstanding anything to the conhary
contained homIn, in the Bonds or m any other daaumoatmmitioned heroin, the County, nor its officials,
offices, employees or eganta droll have any liability hetEnndar or by meson hemof or in connection
with the ~aneactions contemplsted hereby, the Bonds ere not a debt of rho County or e pledge of the
&ll frith and credit of the County, and tfia Bonds and any liability is connechion therewith shall ba
paid solely from ad valorem pmputy taxes lawfully levied to pay the principal of or intermit oa the
Bonds, which takes shall ba unlimited es to rata or emo~t

8EC'PION 21. ~lmhuraemeut of County Costs. Tha Distrlat shell teimhutae the County
fnr all costs end expanses incuaed by rho County, iffi officials, officers, agents and employees in treeing
or otherwise In connection with the iseuenca of the Bonds.

SLC'TION 22. ~aaest to Connty to XxwTaz. The Board of 5upetvisais and officers of
the County aro obligated by etah~be to provide for the levy end collection of ad valorem property texas
in each year sofficiant to pay all principal of and interest coming due on the Bands m each year, and
to pay from snch nixes ell amounts due un the Bonds. Tha District hcxeby requests such Baerd of
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Supervisors to annually levy a tex upon all taxable property in tl~e District sufficient to pay ell such
principal and interest coming due an the Bonds in such year, and to gay from such taxes all amounts
due on the Bonds. The Board hereby finds and determines tLat such ad valorem texea shall be levied
epecifica[1y to pay the Bonds being iaRued to finance specific projects authorized by the voters of tLe
District at the Election

SECITON 23. Other Actions. (a) Officers ofthe Board end District officials end staffers
hereby euthori~d and direc6ed, jointly and severally, to do any and all things sad to execute and deliver
any and ell documents w]rich they may deem necessary or advisable in order to proceed with the
ICCilPltce of the Bonds and otherwise carry out, give affect to and comply wiW the terms end intent of
this Resolution Snoh acflone heretofore takes by such officers, officials and ataffaze hetebyratified,
eonfiimed and approved.

(6) Tha Baattl hereby appoints Piper 7a$ray ~ Co. as Tlndorwriter, I{NN Public Finance
as Financial Advisor and 5ttadling Yocca Carlson & Rauth, a Professional Corporation, ae Bond
Counsel and Dieclosuie Counsel, ell with respect to the issuance ofthe Bonds.

(c) The Board hereby appoints U.S. Bank National Association es Escrow Ageut for We
Prior Cartifice~s and approves the fog of the Escrow Agreement substendally in the form on file
with theCletkoforSecretarytotheBoard. The Authorized0fficere,eachalone,areharebyauthorized
to execute tl~e Escrow .Agreement with such cbenges as they shall approve, such approve] to be
conclusively evidenced by either individual's exec¢tion and delivery thereof.

(d) To the extent the issuance ofBonda includes Long Current Interest Bonds, the useful
li£e of any fac~ity financed with such Long Current Interest Bonds will aqua! or exceed the maturity
of such Loag Cuaent Interest Bonds, es shall be further evidenced by a certificate of We District
substantially aertifYing to such usefLl life.

(e) Norivitl~standing any other provisions contained herein, the provisions of'this
Resoluflon ea they relate to the Bonds maybe amended by the Purohese Conhact and the Official
Statement

SECTION 24. ZtesolaHon to Coanty Treasurer and Tax Collector. The Clerk of ar
Secretary to thisBoard is harelry directed to provide a certified copy of this Resolution W the Treasurer
and Tax Collector immediately following Its adoption.

SECTION 25. Conttnnine Disclosers. The District hereby covenants end agrees that it
will comply with and carry out eIi of the provisions of tLat certain ContimUng Disclosure Cectificataexecuted by the bistrict and dated es of the Dated Data, ea originally executed and es it may beamended from time to time in acco~ence with the terms thereof The Board hereby approves the form
of the Continuing Disclosure Certificate appended to the foffi of Preliminary Official 5tateanant on
file with the Ciedc of or Secretary to the Board as of the dato hareo~ end the Authorized Officers, eachalong are hereby authorized to execute and deliver such ContinuingDiscloaure Certificate with suchchanges therein and modifications theraW as shell be approved by the Underwriter and the Authorized
Officer execuking the same, such approval to be conclusively evidenced by such execution and
delivery. Any Bond Holder may take sucfi actions as maybe necessary and appropriate, including
seeking mandate or specific perfacmanca by court order, to cause the District to comply with its
obligations under this Section. Noncompliance with this Section shall not result in acceleration of the
Bonds.
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SECTION 26. Etfective Date. This Resolution shell take affect immediately upon its
passage.

SECTION 27. k~rther AcBons Authorhed. It is hereby covenanted that the District, and
its appropriate officials, have duly taken all actions necessary to be taken by them, and will take any
additional actions necessary to be taken by them, for carrying out the provisions of this Resolution.

SECTION 28. Recitals. Al! the recitals in this Resolution above aza true and correct and
this Board so 5nds, determines and represents.

PASSED, ADOPTID AND APPROVED this 14th day of September, 2016, by the following
Vote:

I~(~7x ~~Ix,:r ~:

• I 1~ I• a•

x-

i

/~~ ' ~/
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SECRETARY'S CERTIFICATE

I, Dr. Dianne G. Van Hook, Secretary to the Board of Tmstees of the Santa Clarity Community
College District, Los Angeles County, California, hereby certify as follows:

The foregoing is a full, true and correct copy of a Resolution duly adopted at a regular meeting
of the Board of Trustees of said District duly and regularly and legally held at the regular meeting place
thereof on September 14, 2016, of which meeting all of the members of the Boazd of said District had
due nofice and at which a quorum was present

I have carefully compared the same with the original minutes ofsaid meeting on file and ofrecord
in my office and the foregoing is a full, true and correct copy of the original Resolution adopted at said
meeting and entered in said minutes.

Said Resolurion bas not been amended, modified or rescinded since the date of its adoption, and
the same is now in full force and effect.

Dated: September ~L; 2016

r

D
Secretary to the Board ofTtustees ofthe Santa

Glarita Community College District

-.: ~.
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FORM OFBONDS

REGISTERED REGISTERED
NO. $

SANTA CLARITA COMMUNITY COLLEGE DISTRICT
¢OS ANGELES COUNTY, CALIFORNIA)

GENERAL OBLIGATION BONDS, ELECTION OF 2006, SERIES 2016

INTEREST RATE: MATURITY DATE: DATED AS dF: CUSIP
_%per annum August 1, 20 , 2016

REGISTERED OWNER CEDE & CO.

PRINCIPAL AMOTJNT:

The 5anffi Clarity Community College District (the "DistricP') in Los Angeles County, Califnmia
(the "County"), forvalue received, promises to pay to the Registered Qwner named above, arregistered
assigns, the Principal Amount oa the Maduity Date, each as stated above, and interest thereon ungl the
Principal Amount is paid or provided for at the Interest Rate stated above, on February I and August I
of eacfi yeaz (the ̀ Bond Payment Dates"), commencing Febmary 1, 2017. This Bond will bear interest
from the Bond Payment Date next preceding the date of authentication hereof unless it is suthendcated
as of a day during ffie period from the 16th day of the month next preceding any $ond Payment 17ate to
the Bond Payment Date, i[tclusive, in which eves it shall bear interest from such Boud Payment Date,
or unless it is authenticated on or before 7anuary 1S, 2017, in which event it shall bear interest from the
Dated Date. Intemst shall be computed on the basis of a 360-day year of 12, 30-day months. Principal
and interest ere payable in lawful money of the United States of America, without deduction for the
paying agent services, to the person in whose name tins Bond (or, if applicable, one or more predecessor
bonds) is registered, such owner being the Registered Owner, on the Register maintained by the Paying
Agent,. initially U S. Bank National Association, as agent of the Treasurer and Tax Collector of Los
Angeles County. Principal is payable upon presenmtion attd eurtender of tlris Bond at the designated
office of the Paying Agent Interest is payable by wire iranafer oa each Bond Payment Date to the
Registered Owner ofthis Bond {or one or more predecessor bonds) as shown end to the bank and account
number on file with the Paying Agent as of the close of business on the I Sth day of the calendar month
next preceding that Bond Payment Date (the "Record Date"}.

This Bond is aye of an authorization of bonds approved to raise money for the purposes
authorized by voters of the District at the Election (as defined herein) and to pay all necessary 2egaI,
financial, engineering and contingent costs is connecfion therewith under authority of and pursuant to
the laws of the Stara of California, end the requisite vote of tha electors of the District cast at a general
election held on November 7, 2006 (the ̀Election"), upon the question of issuing bonds in the amount
of $160,000,000 and tl~e resolution of the Board of Trustees of the District adopted ou September
14, 2016 (the ̀ Bond Reso]ution"). 17~is Bond is tieing issued under the gmvisions of Article 4.5 of
Chapter3 ofPert 1 ofDivision 2 ofTitle 5 ofthe California Government Code. This Bond and the issue
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of whicfi this Bond is ame am payable es to both prinaipel end interest solely flvm the proceeds of thelevy of ad valorem property taxes on ell proPaRy aubjear to auah maces in the District, which maces ereunlimited as to rate or amount in acxordenca with California Education Code Sections 15250 end 15252.

ThcBondaofthis3seueaomptisa$ princfpelemou¢tofcuaentinta~sstbonde,ofwhiohthis bond ie a part (sash a fond").

Tlile Bond is exchangeable end hanafetable for a Bond ofL'Im series, tenor, maturity end TransferAmrnmt (es deSned in tfie Bond Resolution) and m euthoriad denomimtions at the deslgaated office oftbe Paying Agent, by the Ragistemd Owner or by a peason legally ompowemd to do so, in a foffieatis8ictory to the PaYinBA~t, alI subject m the teams, limitetians and conditions provided is the BondReaoluHon. All fees end cysts of hansfea she11 be paid by tLe heneferor. The District and the PayingAgent may dew and hBat the Registered Owner es the ebaofute owner of this Bond for tho purpose ofrocoiving payment of or on accoank of prInaipel or inbcceat end for ell offer proposes, and neither theD;ehiat nor the Paying Agent shall Ix affected by airy noHae to the contrazy.

NaiWartUaDigttictnorthe PayingAgentmll ba requimd w (a) lesue or ttans5er azryBond duringa period baginuing with ifie opening of business an the ] 6th day react preceding either euyBond PaymentDate or any lobo of selection ofBonds to be redeemed end ending with ~a close ofbueiness on the BondPayment Data or day on which the applicable notice of rademp5on is given or (b) hanafer any Bondwhich has base salaxad or called for redemption in whole or In pazt

TLe Bonds msturin~ on or before August 1, 20 era not aubjeat to redemption. The Bondsmahuing on or eSer Augoat 1, 20_ aze subject to redemp8on prior fi their rospective stated metnritydates, at the option ofthe District, from any source of ava~7sble finds, in whole or in part, an auy date onor e8er Anguet 1, Z0~ et a mdemption prise oqual to the principal emonnt of the Hoods called for
~P~~, together with intuest accrued the~ean to the date fixed for redemption, witr~out proaanm.

The Tam Bonds ma4uing on.Anguet 1, 20_, em subject to redemption prior to mahuIty.$ommendataryainkfng fimdpaym~ts on August 1 afeachyear, on and afterAuguet 1, 20_, eta mdemptionprice equal to thepducipal emountthareo~ plus ecaued m m the date S~Ced 8or redemption,withoutpremium. The principal ewount iepreaeabed by such Tecm Baade to be so redeemed, the debea the[aforend the final principal paym~t date are as indicebed in the foIlowing table:

Redamptian Date
(Auauet it Princi Amount

In fha avnut tbet a portion of rho Term Bonds maturing on August 1, 20_ aze optionallytedeamed prior to mahuity, tfie remaining mandatory ~nldng flmd payments elwwn above shall beiedueed propationately, or as otheiw~se directed bythe District, in mtagralmultiples ofS5,000 principalamount, in respect of the portion of each Tear Bonds opflonally redeeooed.

If lase tLen all of the Bonds of auy ores matndty shall be called for redemption, the particularBonds or portions ofBonde of such maturity to be redeemed well be selected es d'uzcted by ffie Dietrichend if not ao dimcted, by lot by the Paying Agent m such manner as ffie Paying Agwt may detaimina;provided, however, tbet the portion of any Bond do be redeemed sBell be in the principal amount of55,000 a spry i~g~al muIHplo ~ereo£ If lase then all ofthe Gonda eta~d to mature on dlffere~t datesshell be called for redemption, the pazticiilarBonds or portions thcteof to be iedeetned shell be called by



the Paying Ageat in any order dimcted by the Dis7ict and, if not so directed, in the inverse order of
maturity.

Reference is made to the Band Resolution for a more complete description of certain defined
terms need becein, as well es the provisions, among others, with respect to the naturo and extent oFtha
security for the Bouds of this series, the rights, duties and obligations of the District, the Paying Agent
end the Registered Owners, and the terms end condifiona upon wlvch the Bonds are issued and secured.
The Re~atared Owner of this Bond assents, by acceptance fiereo~ to all of the provisions of the Bond
Resoludaa

It is certified and iccited tUet all acts end conditions required by the Consfitution and laws of the
State of Cslifomia to exist, to occur and to ba pe~'ormed or to have been met precedent to and in the
issuing of the Bonds in order to make them legal, valid end binding general obligations of the District,
have been perfoffied and have been met in regular and due foffi ae required by law; that no statutory or
conatitutionel limitation on indebtedness or texatioa hen been excceded in issuing the Bonds; end that
due provision Les been made for levying end collecting ad valorem property takes on all of the taxable
property within the District in an amount sufficient to pay of principal and intefest on the Honds when
due.

This Bond shell not be valid or obligatory for any propose and shall not ba entitled to any security
or benaSt under tbe Bond Resolution until the CortiScate of Authentication below has been signed.
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IN WYtNESS WHEREOF, tha Santa Cleriffi Community College District, Los AngaIes Cotmty,Califnmia, hes caused this Bond to be executed on behalf of the District end in their official cepeciticsby the manual or facsim7e si~edue of the President of the Board of Trustees of the District, end to becountersigned by tbe manual or fac~mile signature of the [Secremry to/Clcdc of] the Boazd of Tmateesofrhe Dish~ict, all as oftl~e data stated above.

SANTA CLARiTA COMMUNTl'Y COLLEGE
DISTRICT'

By; (Facsimile Sienaturel
President of the Boazd of Trustees

~K~~M~~~ei.lpr

(Facsimile Sienaturel
[Secretary to/Cledc of] the Board of Trustees

CERTIFICATE OF AUTf~[VTICATiON

Tlvs Bond is one of the Bonds descn'bed in the $ond REsoludon refernd to herein which hasbeen authenficeted e[td mgistered on .2016.

By: U.S. BANK NATIONAL ASSOCIATION, as agent of
the Treasurer and Tic Collector of Los Angeles Cotmty, as
Paying Agent

Authorized Officer
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ASSIGNMENT

For value roceived, the undorsigned sells, assigns and tcansfeis to (print or typewrite name,
address and zip code of Trensf~~ee):
this Bond and irrevocably wnstitutes
registration theroo~ with full power of

f~:~ ._

Siguatuce dnecanteed:

attomay to hanaFer this Bond on the books for
the premises.

Notice: The assignor's signahue to this assignment mast coaespond with thaname as it appears
upon the within Bondm every particular, without alteration or any change whatever, and
the eigoagse(a) must be guaranteed by an eGgtble guernntor institution.

Sooial SecurityNum6er, Taacpayer IdantificefloaNumber or otheridentifyingnumimr of
P,ssignee:

Unless tLia certificate is presented by an euthoazed representative of The Depositary Trust
Company to the issuer or its agent for regishation of transfer, eacchange or payment, eud any certificate
issued is registered in the name of Cede & Co. or such othec name es requested by an authorized
representative of The Depoaimry Trust Company and any payment is made to Cede & Co., ANY
TRANC~?R~ PLEDGE OR OT~IER USE ~OF FOR VALUE OR OTI3ERWI5E BY OR TO ANY
PERSON 1S WRONC3F[JL since the iegietered owner hareo~ Cede & Co., has an interest herein.

LEGAL OPINIOld

The following ie a hve copy of the opinion rendered by Shadling Yocca Carlson &Routh, a
Professional Caipruaflon in connection with the issuance o~ and dated as of the date of the original
delivery of, the Bonds. A ~gned copy is on file in my office.

fFecsimla Sieaahvel
[5ecxetary to/Clark ofJ the Board of Tmstees

(Foan ofLagal Opinion)
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