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SUBJECT: FISGAL YEAR 2017-18 CASH FLOW PROJECTION

Attached is the latest cash flow projection for the General Fund and Hospital Funds. The
estimated June 30, 2018 combined cash balances for the General Fund and Hospital Funds
are positive $1 .815 billion, an increase of $286 million from the previous estimate of $1.529
billion. The increase is primarily attributable to improved cash projections for health services.

Short-Term Outlook

Our previous report estimated the April 30, 2018 cash balances at positive $1.307 billion. The
actual cash balanceswere positive $1.227 billion. The variance of $80 million was largely
due to higher than anticipated payments to vendors. The estimated May 31 ,2018 combined
cash balances are positive $1 .817 billion.

lf you have any questions please contact me, or your staff may call Connie Yee at
(213) e74-0681.
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