E To enrich lives through effective and caring service
Caring for

\?llttrl',(l?:)lﬁsftm
“Beaches &
SHarbors

ANGELES COUNTY

December 22, 2003

The Honorable Board of Supervisors
County of Los Angeles

383 Kenneth Hahn Hall of Administration
500 West Temple Street

Los Angeles, CA 90012

Dear Supervisors:

ASSIGNMENT OF LEASEHOLD INTEREST
PARCEL 125R — MARINA DEL REY — MARINA CITY CLUB
(FOURTH DISTRICT)

(4 VOTES)

IT IS RECOMMENDED THAT YOUR BOARD:

1. Find that the proposed assignment of the leasehold interest in Parcel 125R is
categorically exempt under the provisions of the California Environmental Quality
Act pursuant to Class 1 (r) of the County’'s Environmental Document Reporting
Procedures and Guidelines.

2. Approve and authorize the Chairman to execute the attached three (3) copies of
Consent to Assignment of Lease (Consent) for Parcel 125R from Marina City Club,
L.P., a California limited partnership (MCC), to Essex Marina City Club, L.P., a
California limited partnership (Essex).

3. Instruct the Executive Officer of the Board to acknowledge and return two (2) copies
of executed Consent to the Department of Beaches and Harbors.

PURPOSE/JUSTIFICATION OF RECOMMENDED ACTION

Marina del Rey leases provide that the County’s consent is required on most lease
assignments and that such consent may not be unreasonably withheld. MCC is requesting
the County’s consent to approve the assignment of leasehold interest in Parcel 125R,
commonly known as the Marina City Club, to Essex. Department policy provides that the
County’s approval or denial of any assignment will be based on one or more of the
following: (a) the financial condition of the assignee; (b) the price to be paid for the
leasehold as it relates to the improvements or potential development thereon; (c) the
management of the leasehold by the new lessee being in the best interest of the total
Marina project.
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Our review has found: (a) Essex, the proposed assignee, is a single purpose entity formed
for the purpose of owning and operating the leasehold and has adequately demonstrated
its financial ability to provide for the continued operation and maintenance of the leasehold;
(b) the $28,000,000 sale price appears to be fair for the leasehold interest and
improvements thereon; and (c) Essex Property Trust, Inc., the proposed property manager
and an affiliate of the proposed assignee, is a publicly traded Real Estate Investment Trust
experienced in multifamily housing management and will provide appropriate management
of the leasehold.

In addition, Essex has specifically acknowledged that the County’s harbor engineer has
opined that all boat slips at the leased premises, except those at dock E800 and dock
E1000, will need to be replaced and Essex has agreed to implement a program to
complete the replacement of all such boat slips, with no reduction in the number of slips,
on or before December 31, 2008. Essex has further acknowledged that the replacement of
boat slips will require approval and a permit from the California Coastal Commission
(Commission) and that such a permit often requires a lengthy lead time to obtain. Essex
has agreed to initiate the permit application for replacement of boat slips not later than two
years prior to the December 31, 2008 deadline for slip replacement and to diligently pursue
timely approval of such permit by promptly complying with all Commission guidelines and
requirements.

Implementation of Strategic Plan Goals

This recommendation is consistent with the County’s Strategic Plan Goals of Fiscal
Responsibility and Service Excellence. The lease assignment will generate a $280,000
Administrative Transfer Fee payable to the County and allow the transfer of the leasehold
interest to accommodate completion of a bona fide financial transaction, while maintaining
appropriate management of the leasehold.

FISCAL IMPACTI/FINANCING

The County will not incur an expense from this transaction. The parties will pay the County
a $280,000 Administrative Transfer Fee at the close of escrow.

FACTS ANI_) PROVISIONS/LEGAL REQUIREMENTS

Parcel 125R, commonly known as Marina City Club, is improved with three high-rise towers
containing 600 condominium units, a three-story promenade building consisting of 101
apartment units, a free-standing small building currently occupied by a charter cruise
business, and a marina consisting of 316 boat slips. The leasehold occupies 858,265
square feet of land and 457,739 square feet of water area in Marina del Rey. In 1986,
when the adjacent Ritz Carlton Hotel was separated from the subject leasehold to become
a separate parcel, the original lease that covered both parcels ceased to exist and the
Second Amended and Restated Lease No. 55624 was created to encompass the subject
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leasehold premises. The Restated Lease for Parcel 125R commenced on November 7,
1986 and expires on July 29, 2067.

The proposed assignee, Essex, is a single purpose entity created to hold and operate the
leasehold interest. Essex is 99.9% owned by Essex Portfolio, L.P., a California limited
partnership that owns, at the period ending June 30, 2003, 118 multifamily properties
(containing 25,125 units) and various other investment properties, mainly multifamily
residential real estate, throughout the western region of United States. The general partner
of Essex is Essex SPE, LLC, a Delaware limited liability company, holding 0.1% of
partnership interest. The attached Exhibit A illustrates the corporate structure of Essex.

The Small Craft Harbor Commission at its meeting on the 12" day of November, 2003

approved Director's recommendation to execute the Consent to Assignment of Lease.
County Counsel has reviewed and approved all assignment documents as to form.

ENVIRONMENTAL DOCUMENTATION

The proposed lease assignment is categorically exempt under the provisions of the
California Environmental Quality Act pursuant to Class 1 (r) of the County’s Environmental
Document Reporting Procedures and Guidelines.

IMPACT ON CURRENT SERVICES (OR PROJECTS)

Not applicable.

CONCLUSION

Please have the Chairman of the Board of Supervisors sign all three copies of the Consent
and direct the Executive Officer of the Board to acknowledge the Chairman’s signature and
return two executed copies of the Consent to the Department of Beaches and Harbors.

Respectfully submitted,

Btarn Wimienlti

Stan Wisniewski
Director

Attachments (2)
c: Chief Administrative Officer
County Counsel




EXHIBIT A

PARCEL 125R - MARINA CITY CLUB

(NEW LESSEE'S OWNERSHIP STRUCTURE)

ESSEX MARINA CITY CLUB, L.P.
a California limited partnership

GENERAL PARTNER
ESSEX SPE, LLC
a Delaware limited liability company
0.1% Partnership Interest

LIMITED PARTNER
ESSEX PORTFOLIO, L.P.
a California limited partnership
99.9% Partnership Interest

SOLE MEMBER
ESSEX PORTFOLIO, L.P.
a California limited partnership
100% Membership Interest

GENERAL PARTNER

ESSEX PROPERTY TRUST, INC.
a Maryland corporation
90% Partnership Interest

LIMITED PARTNERS
10% Partnership Interest




CONSENT TO ASSIGNMENT OF LEASE

The COUNTY OF LOS ANGELES (County), lessor under that certain Second Amended
and Restated Lease No. 55624, dated October 15, 1987, as amended (Lease), applicable
to those certain premises commonly known as Parcel 125R, Marina del Rey Small Craft
Harbor, described in Exhibit A, attached hereto and incorporated herein by this reference,
does hereby consent to the assignment of said Lease by the present lessee, MARINA
CITY CLUB, L.P., a California limited partnership (MCC), to ESSEX MARINA CITY CLUB,
L.P., a California limited partnership (Essex), in accordance with that certain Assignment of
Lease and that certain Acceptance of Assignment of Lease prepared in connection with the
proposed assignment contemplated thereby (Assignment). County further agrees that
upon the effective date of said Assignment, MCC shall be fully relieved of, and released
from, any and all obligations to County under the Lease accruing on or after the effective
date of said Assignment. It is further understood and agreed that the County’s consent to
the Assignment is subject to the following express conditions:

A. This Consent to Assignment shall be null and void and of no further force or effect,
until and unless the Assignment is complete and irrevocable in all respects within
forty-five (45) days of the date of execution on behalf of the County of this Consent
to Assignment of Lease.

B. This Consent to Assignment is contingent upon Essex’s assumption and
agreement to perform all obligations past, present and future, created by the terms,
covenants and conditions of said Lease on the part of the lessee therein named to
be performed, as set forth in the Acceptance of Assignment relating to the
Assignment, and as otherwise required under the Lease.

C. The Assignment, having once become complete and irrevocable in all respects,
shall thereafter be fully binding upon Essex whether or not MCC and Essex have
entered into a separate agreement or understanding to which the County is not a
party and which provides for or otherwise purports to affect the Assignment, and
whether or not in such event any party thereto alleges, claims or otherwise shows
or proves that there has been a breach, default, violation, or termination of any
such separate agreement.

D. This Consent to Assignment is contingent upon the Administrative Transfer Fee,
described in Section 5.11 of the Lease, in an amount of $280,000 due the County
is paid in full upon the closing of escrow for the underlying transaction.

E. Essex shall not make any further assignment or sublease of the Lease, nor any
portion thereof, without the written consent of County as lessor having first been
obtained thereto in accordance with, and to the extent required by, the provisions of
Section 10.03 of the Lease.

F. County also hereby consents to the rights of Marina City Condominiums, a




California limited partnership, as "Declarant” under that certain First Amended and
Restated Declaration of Covenants, Conditions and Restrictions Establishing a
Plan of Subleasehold Condominium Ownership for The Marina City
Condominiums, dated January 5, 1988, as amended, being assigned to Essex.

Dated this day of , 2003
COUNTY OF LOS ANGELES

By:
Chairman, Board of Supervisors

ATTEST:

VIOLET VARONA-LUKENS,
Executive Officer of

the Board of Supervisors

By:

Deputy

APPROVED AS TO FORM
BY COUNTY COUNSEL

LLOYD W. PELLMAN
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EXHIBIT A
LEGAL DESCRIPTION OF THE IMPROVED PARCEL

Parcels 527 to 537 inclusive, 540 to 580 inclu-~
sive, and 590 to 631 inclusive, in the County of Los Ange-
les, State of California, as shown on Los Angeles County
Assessor's Map No, 88, filed in Book 1, pages 53 to 70
inclusive, of Assessor's Maps, in the office of the Recorder
of said County,

Together with a right of way for utility purposes
in and across said Parcels 590 and 591, within the following
described boundaries:

Beginning at the intersection of the northerly
boundary of said Parcel 590 with a line parallel with and S
feet westerly, measured at right angles, from the easterly
line of said last mentioned parcel; thence South along said
parallel line to the northerly line of the southerly %0 feet
of said Parcel 591: thence North 77°07'44" West along said
northerly line to the westerly line of the easterly 90 feet
of said last mentioned parcel; thence North along said
westerly line to the northerly line of the southerly 31 feet
of said last mentioned parcel; thence South 77°07'44" East
along said last mentioned northerly line to the westerly
line of the easterly 15 feet of said last mentioned parcel;
thence northerly along said last mentioned westerly line and
its northerly prolongation to said northerly boundary;
thence easterly along said northerly boundary to the point
of beginning,

Also together with a non-exclusive right of way
for pedestrian and vehicular ingress and egress purposes in
and across said Parcel 603, 608 and 617, within a strip of
land 20 feet wide, lying 10 feet on each side on the
following described center line:

Beginning at the westerly terminus of that certain
course of North 72%24'01" West 75.86 feet in the northerly
boundary of Parcel 605, as shown on said map; thence South
72°24'01" East along said last mentioned certain course and
its easterly prolongation 195.23 feet to the true point of
beginning; thence South 4°00'28" East 201,00 feet to the
beginning of a tangent curve concave to the Fast and having
a radius of 111.95 feet; thence southerly along said curve
through a central angle of 44°03'43" an arc distance of
86.09 feet to the beginning of a reverse curve concave to

A-1




the West and having a radius of 35 feet; thence southerly
along said reverse curve through a central angle of
446°03'43" a distance of 26.92 feet; thence South 4°00'28"
East tangent to said reverse curve 114,22 feet, more or
less, to the southerly line of said Parcel 617;

The side lines of said 20 foot strip of land shall
be prolonged or shortened at the beginning thereof so as to
terminate in said easterly prolongation and shall be pro-
longed or shortened at the end thereof so as to terminate in
sald last mentioned southerly line,

Also together with a non-exclusive right of way
for pedestrian and vehicular ingress and egress purposes in
and across the northerly 5.5 feet of the southerly 11.0 feet
of said parcels 613 to 617 inclusive, 591, 593, 595, 597 and
599.

Excepting from said northerly 5.5 feet that por-
tion thereof which lies westerly of the easterly boundary of
the above described 20 foot strip of land and that portion
thereof which lies within the easterly 90 feet of said
parcel 591,

Excepting therefrom that portion thereof within
the following described boundaries:

Beginning at the southwesterly corner of said
Parcel 541; thence North 85°59'32" East along the southerly
line of said last mentioned parcel a distance of 145.00
feet; thence North 4°00'28" West 179,90 feet to the
northwesterly line of said last mentioned parcel; thence
North 34°51'37" East along said northwesterly line 25.81
feet to the northerly line of said last mentioned parcel;
thence North 85°59'32" East along said northerly line 15.00
feet to the center line of that certain 20 foot easement for
fire access, storm drain and harbor utility purposes, in
said Parcels 537 and 540, as said center line is shown on
said map; thence North 4°32'55" West along said center line
173.94 feet to the northwesterly line of said Parcel 537;
thence southwesterly and southeasterly along said last
mentioned northwesterly line and the southwesterly line of
sald last mentioned parcel to the most westerly corner of
said Parcel 540; thence southeasterly along the southwester-
ly line of said last mentioned parcel to said northwesterly
line of Parcel 541; thence southwesterly along said last
mentioned northwesterly line to the point of beginning.
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Also excepting therefrom that portion thereof
within the following described boundaries:

Beginning at the northeasterly corner of said
Parcel 590; thence westerly along the northerly boundary of
said last mentioned parcel to a line parallel with and 90
feet westerly, measured at right angles, from the easterly
line of said last mentioned parcel; thence South along ssid
parallel line 205.31 feet to the southerly line of said
Parcel 591; thence North 77°07'44" West along said southerly
line to a point distant North 77°07'44" West thereon 100.00
feet from the southeasterly corner of said last mentioned
parcel; thence South 12°52'16" West to a line parallel with
and 80 feet southerly, measured at right angles, from.said
southerly line; thence South 77°07'44"™ East along said last
mentioned parallel line 56.73 feet to a line parallel with
and 60 feet westerly, measured at right angles, from the
easterly line of said Parcel 631; thence South along said
last mentioned parallel line 123,09 feet to the southerly
line of said last mentioned parcel; thence South 77°07'44"
East along said last mentioned southerly line to the south-
easterly corner of said last mentioned parcel; thence North
along the easterly lines of said Parcels 631, 591 and 590 a
digstance of 407.24 feet to the point of beginning.

Excepting further therafrom that portion thereof
within the following described boundaries:

All of Parcels 592, 594, 596, 598, 600, 601, 602,
609 through 612 inclusive and those portions of Parcels 590,
591, 593, 595, 597, 599, 603, 608, 613, 614, 615, 616, and
617, in the County of Los Angeles, State of California, as
shown on Los Angeles County Assessors Map No. 88, filed in
Book 1, Pages 53 to 70 inclusive, of Assessor's Maps, in the
Office of the Registrar-Recorder of said County, deseribed
as a whole as follows:

Beginnin§ at the westerly terminus of that certain
course of North 72%24'01" West 75.86 feet in the northerly
boundary of Parcel 605, as shown on said map; thence South
72°24'01" East along said last mentioned certain course and
its easterly prolongation 195.23 feet to the true point of
beginning; thence South 4°00'28" East 201.00 feet to the
beginning of a tangent curve concave to the East and having
a radius of 111.95 feet; thence southerly along said curve
through a central angle of 44°03'43" an arc distance of
86.09 feet to the beginning of a reverse curve concave to
the West and having a radius of 35 feet; thence southerly
along said reverse curve through a central angle of




44°03'43" a distance of 26,92 feet; thence South 4°00'28"
East tangent to said reverse curve 108.72 feet to a line
parallel with and distant northerly 5,50 feet, measured at
right angles, from the southerly line of said Parcel 617;
thence easterly along said parallel line and its easterly
prolongation East 516.80 feet to a line parallel with and
distant northerly 5.50 feet, measured at right angles, from
the southerly line of said Parcel 597; thence easterly along
said last mentioned parallel line and its easterly prolonga-
tion South 77°07'44" East 317.35 feet to the westerly line
of the easterly 90.00 feet of said Parcel 591; thence norther-
ly along said westerly line and its northerly prolongation
North 159.68 feet to a point on a curve concave northerly
having a radius of 5964.65 feet a radial of said last
mentioned curve at said last mentioned point bears South
15°15'08" West, said last mentioned curve also being the
southerly line of Admiralty Way, 80 feet wide, as shown on
said map; thence northwesterly along said last mentioned
curve through a central angle of 2°20'51" an arc distance of
244,38 feet; thence continuing along said southerly line of
Admiralty Way North 72°24'01" West 694.32 feet to said true
point of beginning.

Reserving and excepting unto the County of Los
Angeles a right of way for fire access, storm drain and
harbor utility purposes in and across the above described
parcel pof land, within the following described boundaries:

Beginning at the intersection of the northerly
line of said Parcel 541 with the center.line of that certain
20 foot easement for fire access, storm drain and harbor
utility purposes, in said Parcels 537 and 540, as said
center line is shown on said map; thence North 4°32'55" West
along said center line 173.94 feet to the northwesterly line
of said Parcel 537; thence North 52°40'22" East along said
northwesterly line to a line parallel with and 10 feet
easterly, measured at right angles, from said center line;
thence South 4°32'55" East alon§ said parallel line to said
northerly line; thence South 85°59'32" West along said
northerly line to the point of beginning.

Reserving and excepting unto the County of Los
Angeles a right of way for storm drain purposes in and
across the above described parcel of land, within the
following described boundaries:

Beginning at the intersection of a line parallel
with and 10 feet easterly, measured at right angles, from
the center line of that certain 20 foot easement for fire



access, storm drain and harbor utility purposes, in said
Parcels 537 and 540, as said center line is shown on said
map, with the northwesterly line of said Parcel 537; thence
North 52°40'22" East along said northwesterly line to a line
parallel with and 26 feet easterly, measured at right
angles, from said center line; thence South 4°32'55" East
along said last mentioned parallel line to the southerly
line of the northerly 17 feet of sald Parcel 541; thence
South 85°59'32" West along said southerly line 36.00 feet;
thence North 4°00'28" West 17.00 feet to the northerly line
of said last mentioned parcel; thence North 85°59'32'" East
along said northerly line to a line which bears North
4°32755" West and which passes through the point of begin-
ning; thence North 4°32'55" West to said point of beginning.

Also reserving and excepting unto the County of
Los Angeles a right of way for fire access, sanitary sewer
and harbor utility purposes in and across the above described
parcel of land, within a strip of land 20 feet wide, lying
10 feet on each side of the following described center line:

Beginning at the westerly terminus of that certain
course of North 72°24'01" West 75.86 feet in the northerly
boundary of Parcel 605, as shown on said map; thence South
72°24'01" East along said last mentioned certain course and
its easterly prolongation 195.23 feet to the true point of
beginning; thence South 4°00'28" East 201.00 feet to the
beginning of a tangent curve concave to the East and having
a radius of 111.95 feet; thence southerly along said curve
through a central angle of 44°03'43" an arc distance of
86.09 feet to the beginning of a reverse curve concave to
the West and having a radius of 35 feet; thence southerly
along said reverse curve through a central angle of
44°03'43" a distance of 26.92 feet; thence South 4°00'28"
East tangent to said reverse curve 114,22 feet, more or
less, to the southerly line of said Parcel 617;

The side lines of said 20 foot strip of land shall
be prolonged or shortened at the beginning thereof so as to
terminate in said easterly prolongation and shall be
prolonged or shortened at the end thereof so as to terminate
in said last mentioned southerly line.

Also reserving and excepting unto the County of
Los Angeles a right of way for sanitary sewer purposes in
and across the above described parcel of land, within a
strip of land 6 feet wide, lying 3 feet on each side of the
following described center line:
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Beginning at the intersection of a line parallel
with and 7 feet westerly, measured at right angles, from the
center line of that certain 20 foot easement for fire
access, storm drain and harbor utility purposes, in said
Parcels 537 and 540, as said center line is shown on said
map, with a line parallel with and 21 feet northerly,
measured at right angles, from the northerly line of said
Parcel 541; thence North 85°59'32" East along said last
mentioned parallel line 148,60 feet; thence North 4°00'28"
West to a line parallel with and 33 feet northerly, measured
at right angles, from the northerly line of said Parcel 547;
thence North 85°59'32" East along said last mentioned
parallel line 1272.43 feet.

The side lines of said 6 foot strip.of land shall
be prolonged or shortened so as to terminate at their points
of intersection,

Excepting from said 6 foot strip of land thatr
portion thereof which lies southerly of a line parallel with
and 21 feet northerly, measured at right angles, from the
northerly line of said Parcel 541.

Also excepting from said 6 foot strip of land that
portion thereof which lies within the above described 20
foot strip of land for fire access, sanitary sewer and
harbor utility purposes,

Also reserving and excepting unto the County of
Los Angeles a right of way for sanitary sewer and harbor
utility purposes in and across the above described parcel of
land, within the following described boundaries:

Beginning at the intersection of the northerly
line of said Parcel 541 with the center line of that certain
20 foot easement for fire access, storm drain and harbor
utility purposes, in said Parcels 537 and 540, as said
center line is shown on said map; thence North 4°32'55" West
along said center line to a line parallel with and 21 feet
northerly, measured at right angles, from said northerly
line; thence North 85°59'32" East along said parallel lire
to a line parallel with and 11 feet northerly, measured at
right angles, from the northerly line of said Parcel 621;
thence East along said last mentioned parallel line to a
line parallel with and 11 feet northerly, measured at right
angles, from the northerly line of said Parcel 630; thence
South 77°07'44" East along said last mentioned parallel line
to the westerly line of the easterly 90 feet of said parcel
591; thence South along said westerly line to the southerly
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line of said last mentioned parcel; thence westerly alon

the southerly lines of said Parcels 591, 593, 595, 597, %99,
613 to 619 inclusive, 578, 575, 570, 567, 562, 559, 555,
552, 549, 546, 543 and 540 to the point of beginning, :

Also reserving and excepting unto the County of
Los Angeles a right of way for fire alarm purposes in and
across the above described parcel of land, within a strip of
land 3 feet wide, the northerly boundary of which {s
described as follows:

Commencing at the easterly terminus of that
cartain 960 foot radius curve in the northerly boundary of
said Parcel 605; thence westerly along said curve and its
westerly continuation 30.42 feet to the true point of
beginning: thence easterly along said westerly continuation
and said certain curve 30.42 feet to said easterly terminus;
thence South 72°24'01'" East along the straight line in said
northerly boundary and its easterly prolongation 195.23
feet.

Excepting from said 3 foot strip of land that
portion thereof which lies within the above described 20
foot strip of land for fire access, sanitary sewer and
harbor utility purposes.

Subject to non-exclusive rights of way for pedes-
trian and vehicular ingress and egress purposes in and
across the above described parcel of land within the wester-
ly 10 feet of the first above described 20 foot strip of
land and within the southerly 5.5 feet of said parcels 613
to 617 inclusive, 591, 593, 595, 597 and 599, excepting from
said southerly 5.5 feet that portion thereof which lies
westerly of the easterly boundary of the above described 20
foot strip of land and that portion thereof which lies with-
in the easterly 90 feet of said parcel 591, as set forth in
the Amended and Restated Lease (Hotel Parcel) being entered
into concurrently herewith covering property adjacent to the
above described parcel.
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CONSENT TO ASSIGNMENT OF LEASE

The COUNTY OF LOS ANGELES (County), lessor under that certain Second Amended
and Restated Lease No. 55624, dated October 15, 1987, as amended (Lease), applicable
to those certain premises commonly known as Parcel 125R, Marina del Rey Small Craft
Harbor, described in Exhibit A, attached hereto and incorporated herein by this reference,
does hereby consent to the assignment of said Lease by the present lessee, MARINA
CITY CLUB, L.P., a California limited partnership (MCC), to ESSEX MARINA CITY CLUB,
L.P., a California limited partnership (Essex), in accordance with that certain Assignment of
Lease and that certain Acceptance of Assignment of Lease prepared in connection with the
proposed assignment contemplated thereby (Assignment). County further agrees that
upon the effective date of said Assignment, MCC shall be fully relieved of, and released
from, any and all obligations to County under the Lease accruing on or after the effective
date of said Assignment. It is further understood and agreed that the County’s consent to
the Assignment is subject to the following express conditions:

A. This Consent to Assighment shall be null and void and of no further force or effect,
until and unless the Assignment is complete and irrevocable in all respects within
forty-five (45) days of the date of execution on behalf of the County of this Consent
to Assignment of Lease.

B. This Consent to Assignment is contingent upon Essex’s assumption and
agreement to perform all obligations past, present and future, created by the terms,
covenants and conditions of said Lease on the part of the lessee therein named to
be performed, as set forth in the Acceptance of Assignment relating to the
Assignment, and as otherwise required under the Lease.

C. The Assignment, having once become complete and irrevocable in all respects,
shall thereafter be fully binding upon Essex whether or not MCC and Essex have
entered into a separate agreement or understanding to which the County is not a
party and which provides for or otherwise purports to affect the Assignment, and
whether or not in such event any party thereto alleges, claims or otherwise shows
or proves that there has been a breach, default, violation, or termination of any
such separate agreement.

D. This Consent to Assignment is contingent upon the Administrative Transfer Fee,
described in Section 5.11 of the Lease, in an amount of $280,000 due the County
is paid in full upon the closing of escrow for the underlying transaction.

E. Essex shall not make any further assignment or sublease of the Lease, nor any
portion thereof, without the written consent of County as lessor having first been
obtained thereto in accordance with, and to the extent required by, the provisions of
Section 10.03 of the Lease.

F. County also hereby consents to the rights of Marina City Condominiums, a



California limited partnership, as "Declarant" under that certain First Amended and
Restated Declaration of Covenants, Conditions and Restrictions Establishing a
Plan of Subleasehold Condominium Ownership for The Marina City
Condominiums, dated January 5, 1988, as amended, being assigned to Essex.

Dated this day of , 2003
COUNTY OF LOS ANGELES

By:
Chairman, Board of Supervisors

ATTEST:

VIOLET VARONA-LUKENS,
Executive Officer of

the Board of Supervisors

By:

Deputy

APPROVED AS TO FORM
BY COUNTY COUNSEL

LLOYD W. PELLMAN
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EXHIBIT A
LEGAL DESCRIPTION OF THE IMPROVED PARCEL

Parcels 527 to 537 inclusive, 540 to 580 inclu-
sive, and 590 to 631 inclusive, in the County of Los Ange-
les, State of California, as shown on Los Angeles County
Assessor's Map No, 88, filed in Book 1, pages 53 to 70
inclusive, of Assessor's Maps, in the office of the Recorder
of said County.

Together with a right of way for utility purposes
in and across said Parcels 590 and 591, within the following
described boundaries:

Beginning at the intersection of the northerly
boundary of said Parcel 590 with a line parallel with and $
feet westerly, measured at right angles, from the easterly
line of said last mentioned parcel; thence South along said
parallel line to the northerly line of the southerly %0 feat
of said Parcel 591; thence North 77°07'44" West along said
northerly line to the westerly line of the easterly 90 feet
of said last mentioned parcel; thence North along said
westerly line to the northerly line of ‘the southerly 31 feet
of said last mentioned parcel; thence South 77°07'44" East
along said last mentioned northerly line to the westerly
line of the easterly 15 feet of said last mentioned parcel;
thence northerly along said last mentioned westerly line and
its northerly prolongation to said northerly boundary;
thence easterly along said northerly boundary to the point
of beginning.

Also together with a non-exclusive right of way
for pedestrian and vehicular ingress and egress purposes in
and across said Parcel 603, 608 and 617, within a strip of
land 20 feet wide, lying 10 feet on each side on the
following described center line:

Beginning at the westerly terminus of that certain
course of North 72°24°'01" West 75.86 feet in the northerly
boundary of Parcel 605, as shown on said map; thence South
72°24'01" East along said last mentioned certain course and
its easterly prolongation 195.23 feet to the true point of
beginning; thence South 4°00'28" East 201.00 feet to the
beginning of a tangent curve concave to the Fast and having
a radius of 111.95 feet; thence southerly along said curve
through a central angle of 44°03'43" an arc distance of
86.09 feet to the beginning of a reverse curve concave to
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the West and having a radius of 35 feet; thence southerly
along said reverse curve through a central angle of
44°03'43" a distance of 26.92 feet; thence South 4°00'28"
East tangent to said reverse curve 114,22 feet, more or
less, to the southerly line of said Parcel 617;

The side lines of said 20 foot strip of land shall
be prolonged or shortened at the beginning thereof so as to
terminate in said easterly prolongation and shall be pro-
longed or shortened at the end thereof so as to terminate in
said last mentioned southerly line,

Also together with a non-exclusive right of way
for pedestrian and vehicular ingress and egress purposes in
and across the northerly 5.5 feet of the southerly 11.0 feet
of said parcels 613 to 617 inclusive, 591, 593, 595, 597 and
599.

Excepting from said northerly 5.5 feet that por-
tion thereof which lies westerly of the easterly boundary of
the above described 20 foot strip of land and that portion
thereof which lies within the easterly 90 feet of said
parcel 591.

Excepting therefrom that portion thereof within
the following described boundaries:

Beginning at the southwesterly corner of said
Parcel 541; thence North 85°59'32" East along the southerly
line of said last mentioned parcel a distance of 145.00
feet; thence North 4°00'28" West 179.90 feet to the
northwesterly line of said last mentiored parcel; thence
North 34°51'37" East along said northwesterly line 25.81
feet to the northerly line of said last mentioned parcel;
thence North 85°59'32" East along said northerly line 15.00
feet to the center line of that certain 20 foot easement for
fire access, storm drain and harbor utility purposes, in
said Parcels 537 and 540, as said center line is shown on
said map; thence North 4°32'55" West along said center line
173.94 feet to the northwesterly line of said Parcel 537;
thence southwesterly and southeasterly along said last
mentioned northwesterly line and the southwesterly line of
said last mentioned parcel to the most westerly corner of
said Parcel 540; thence southeasterly along the southwester-
ly line of said last mentioned parcel to said northwesterly
line of Parcel 541; thence southwesterly along said last
mentioned northwesterly line to the point of beginning.




Also excepting therefrom that portion thereof
within the following described boundaries:

Beginning at the northeasterly corner of said
Parcel 590; thence westerly along the northerly boundary of
said last mentioned parcel to a line parallel with and 90
feet westerly, measured at right angles, from the easterly
line of said last mentioned parcel; thence South along ssid
parallel line 205.31 feet to the southerly line of said
Parcel 591; thence North 77°07'44" West along said southerly
line to a point distant North 77°07'44" West thereon 100.00
feet from the southeasterly corner of said last mentioned
parcel; thence South 12°52'16" West to a line parallel with
and 80 feet southerly, measured at right angles, from.said
southerly line; thence South 77°07'44" East along said last
mentioned parallel line 56.73 feet to a line parallel with
and 60 feet westerly, measured at right angles, from the
easterly line of said Parcel 631; thence South along said
last mentioned parallel line 123,09 feet to the southerly
line of said last mentioned parcel; thence South 77°07'44"
East along said last mentioned southerly line to the south-
easterly corner of said last mentioned parcel; thence North
along the easterly lines of said Parcels 631, 591 and 590 a
distance of 407.24 feet to the point of beginning.

Excepting further therefrom that portion thereof
within the following described boundaries:

All of Parcels 592, 594, 596, 598, 600, 601, 602,
609 through 612 inclusive and those portions of Parcels 590,
591, 593, 595, 597, 599, 603, 608, 613, 614, 615, 616, and
617, in the County of Los Angeles, State of California, as
shown on Los Angeles County Assessors Map No. 88, filed in
Book 1, Pages 53 to 70 inclusive, of Assessor's Maps, in the
Office of the Registrar-Recorder of said County, described
as a whole ag follows:

Beginning at the westerly terminus of that certain
course of North 72°24'01" West 75.86 feet in the northerly
boundary of Parcel 605, as shown on said map; thence South
72°24'01" East along said last mentioned certain course and
its easterly prolongation 195.23 feet to the true point of
beginning; thence South 4°00'28" East 201.00 feet to the
beginning of a tangent curve concave to the East and having
a radius of 111.95 feet; thence southerly along said curve
through a central angle of 44°03'43" an arc distance of
86.09 feet to the beginning of a reverse curve concave to
the West and having a radius of 35 feet; thence southerly
along said reverse curve through a central angle of




44°03'43" a distance of 26,92 feet; thence South 4°0Q'28"
East tangent to said reverse curve 108.72 feet to a line
parallel with and distant northerly 5,50 feet, measured at
right angles, from the southerly line of said Parcel 617;
thence easterly along said parallel line and its easterly
prolongation East 516,80 feet to a line parallel with and
distant northerly 5.50 feet, measured at right angles, from
the southerly line of said Parcel 597; thence easterly along
said last mentioned parallel line and its easterly prolonga-
tion South 77°07'44" East 317.35 feet to the westerly line
of the easterly 90.00 feet of said Parcel 591; thence norther-
ly along said westerly line and its northerly prolongation
North 159.68 feet to a point on a curve concave northerly
having a radius of 5964.65 feet a radial of said last
mentioned curve at said last mentioned point bears South
15°15'08" West, said last mentioned curve alseo being the
southerly line of Admiralty Way, 80 feet wide, as shown on
said map; thence northwesterly along said last mentioned
curve through a central angle of 2°20'51" an arc distance of
244,38 feet; thence continuing along said southerly line of
Admiralty Way North 72°24'01" West 694.32 feet to said true
point of beginning.

Reserving and excepting unto the County of Los
Angeles a right of way for fire access, storm drain and
harbor utility purposes 'in and across the above described
parcel of land, within the following described boundaries:

Beginning at the intersection of the northerly
line of said Parcel 541 with the center.line of that certain
20 foot easement for fire access, storm drain and harbor
utilicy purposes, in said Parcels 537 and 540, as said
center line is shown on said map; thence North 4°32'55" West
along said center line 173.94 feet to the northwesterly line
of said Parcel 537; thence North 52°40'22" East along said
northwesterly line to a line parallel with and 10 feet
easterly, measured at right angles, from said center line;
thence South 4°32'55" East along said parallel line to said
northerly line; thence South 85°59'32'" West along said
northerly line to the point of beginning.

Reserving and excepting unto the County of Los
Angeles a right of way for storm drain purposes in and
acrosg the above described parcel of land, within the
following described boundaries:

Beginning at the intersection of a line parallel
with and 10 feet easterly, measured at right angles, from
the center line of that certain 20 foot easement for fire




access, storm drain and harbor utility purposes, in said
Parcels 537 and 540, as said center line is shown on said
map, with the northwesterly line of said Parcel 537; thence
North 52°40'22" East along said northwesterly line to a line
parallel with and 26 feet easterly, measured at right
angles, from said center line; thence South 4°32'55" Eagst
along said last mentioned parallel line to the southerly
line of the northerly 17 feet of said Parcel 541; thence
South 85°59'32" West along said southerly line 36.00 feet;
thence North 4°00'28" West 17.00 feet to the northerly line
of said last mentioned parcel; thence North 85°59'32" East
along said northerly line to a line which bears North
4°32755" West and which passes through the point of begin-
ning; thence North 4°32'55" West to said point of beginning.

Also reserving and excepting unto the County of
Los Angeles a right of way for fire access, sanitary sewer
and harbor utility purposes in and across the above described
parcel of land, within a strip of land 20 feet wide, lying
10 feet on each side of the following described center line:

Beginning at the westerly terminus of that certain
course of North 72°24'01" West 75.86 feet in the northerly
boundary of Parcel 605, as shown on said map; thence South
72°24'01" East along said last mentioned certain course and
its easterly prolongation 195.23 feet to the true point of
beginning; thence South 4°00'28" East 201.00 feet to the
beginning of a tangent curve concave to the East and having
a radius of 111.95 feet; thence southerly along said curve
through a central angle of 44°03'43" an arc distance of
86.09 feet to the beginning of a reverse curve concave to
the West and having a radius of 35 feet; thence southerly
along said reverse curve through a central angle of
44°03'43" a distance of 26.92 feet; thence South 4°00'28"
East tangent to said reverse curve 114.22 feet, more or
less, to the southerly line of said Parcel 617;

The side lines of said 20 foot strip of land shall
be prolonged or shortened at the beginning thereof s0 as to
terminate in said easterly prolongation and shall be
prolonged or shortened at the end thereof so as to terminate
in said last mentioned southerly line.

Also reserving and excepting unto the County of
Los Angeles a right of way for sanitary sewer purposes in
and across the above described parcel of land, within a
strip of land 6 feet wide, lying 3 feet on each side of the
following described center line:
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Beginning at the intersection of a line parallel
with and 7 feet westerly, measured at right angles, from the
center line of that certain 20 foot easement for fire
access, storm drain and harbor utility purposes, in said
Parcels 537 and 540, as said center line is shown on said
map, with a line parallel with and 21 feet northerly,
measured at right angles, from the northerly line of said
Parcel 541; thence North 85°59'32" East along said last
mentioned parallel line 148.60 feet; thence North 4°00°'28"
West to a line parallel with and 33 feet northerly, measured
at right angles, from the northerly line of said Parcel 547;
thence North 85°59'32" East along said last mentioned
parallel line 1272.43 feet.

The side lines of said 6 foot strip.of land shall
be prolonged or shortened so as to terminate at their points
of intersection.

Excepting from said 6 foot strip of land that
portion thereof which lies southerly of a line parallel with
and 21 feet northerly, measured at right angles, from the
northerly line of said Parcel 541.

Also excepting from said 6 foot strip of land that
portion thereof which lies within the above described 20
foot strip of land for fire access, sanitary sewer and
harbor utility purposes.

Also reserving and excepting unto the County of
Los Angeles a right of way for sanitary sewer and harbor
utility purposes in and across the above described parcel of
land, within the following described boundaries:

Beginning at the intersection of the northerly
line of said Parcel 541 with the center line of that certain
20 foot easement for fire access, storm drain and harbor
utility purposes, in said Parcels 537 and 540, as said
center line 1s shown on said map; thence North 4°32'55" West
along said center line to a line parallel with and 21 feet
northerly, measured at right angles, from said northerly
line; thence North 85°59'32" East along said parallel line
to a line parallel with and 11 feet northerly, measured at
right angles, from the northerly line of said Parcel 621;
thence East along said last mentioned parallel line to a
lire parallel with and 11 feet northerly, measured at right
angles, from the northerly line of said Parcel 630; thence
South 77°07'44" East along said last mentioned parallel line
to the westerly line of the easterly 90 feet of said parcel
591; thence South along said westerly line to the southerly
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line of said last mentioned parcel; thence westerly alon
the southerly lines of said Parcels 591, 593, 595, 597, §99,
613 to 619 inclusive, 578, 575, 570, 567, 562, 559, 555,
552, 549, 546, 543 and 540 to the point of beginning, ‘

Also reserving and excepting unto the County of
Los Angeles a right of way for fire alarm purposes in and
across the above described parcel of land, within a strip of
land 3 feet wide, the northerly boundary of which is
described as follows:

Commencing at the easterly terminus of that
certain 960 foot radius curve in the northerly boundary of
said Parcel 605; thence westerly along said curve and its
westerly continuation 30.42 feet to the true point of
beginning; thence easterly along said westerly continuation
and said certain curve 30.42 feet to said easterly terminus;
thence South 72°24'01" East along the straight line in said
northerly boundary and its easterly prolongation 195,23
feet.

Excepting from said 3 foot strip of land that
portion thereof which lies within the above described 20
foot strip of land for fire access, sanitary sewer and
harbor utility purposes. :

Subject to non-exclusive rights of way for pedes-
trian and vehicular ingress and egress purposes in and
across the above described parcel of land within the wester-
ly 10 feet of the first above described 20 foot strip of
land and within the southerly 5.5 feet of said parcels 613
to 617 inclusive, 591, 593, 595, 597 and 599, excepting from
said southerly 5.5 feet that portion thereof which lies
westerly of the easterly boundary of the above described 20
foot strip of land and that portion thereof which lies with-
in the easterly 90 feet of said parcel 591, as set forth in
the Amended and Restated Lease (Hotel Parcel) being entered
into concurrently herewith covering property adjacent to the
above described parcel,

DESCRIPTION
OV 12 e

GE?RGEY TICE, DIRECTOR
FAGICTL ANAGEMENT DEPARTMENT
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CONSENT TO ASSIGNMENT OF LEASE

The COUNTY OF LOS ANGELES (County), lessor under that certain Second Amended
and Restated Lease No. 55624, dated October 15, 1987, as amended (Lease), applicable
to those certain premises commonly known as Parcel 125R, Marina del Rey Small Craft
Harbor, described in Exhibit A, attached hereto and incorporated herein by this reference,
does hereby consent to the assignment of said Lease by the present lessee, MARINA
CITY CLUB, L.P., a California limited partnership (MCC), to ESSEX MARINA CITY CLUB,
L.P., a California limited partnership (Essex), in accordance with that certain Assignment of
Lease and that certain Acceptance of Assignment of Lease prepared in connection with the
proposed assignment contemplated thereby (Assignment). County further agrees that
upon the effective date of said Assignment, MCC shall be fully relieved of, and released
from, any and all obligations to County under the Lease accruing on or after the effective
date of said Assignment. Itis further understood and agreed that the County’s consent to

the Assignment is subject to the following express conditions:

A. This Consent to Assignment shall be null and void and of no further force or effect,
until and unless the Assignment is complete and irrevocable in all respects within
forty-five (45) days of the date of execution on behalf of the County of this Consent
to Assignment of Lease.

B. This Consent to Assignment is contingent upon Essex’s assumption and
agreement to perform all obligations past, present and future, created by the terms,
covenants and conditions of said Lease on the part of the lessee therein named to
be performed, as set forth in the Acceptance of Assignment relating to the
Assignment, and as otherwise required under the Lease.

C. The Assignment, having once become complete and irrevocable in all respects,
shall thereafter be fully binding upon Essex whether or not MCC and Essex have
entered into a separate agreement or understanding to which the County is not a
party and which provides for or otherwise purports to affect the Assignment, and
whether or not in such event any party thereto alleges, claims or otherwise shows
or proves that there has been a breach, default, violation, or termination of any
such separate agreement.

D. This Consent to Assignment is contingent upon the Administrative Transfer Fee,
described in Section 5.11 of the Lease, in an amount of $280,000 due the County
is paid in full upon the closing of escrow for the underlying transaction.

E. Essex shall not make any further assignment or sublease of the Lease, nor any
portion thereof, without the written consent of County as lessor having first been
obtained thereto in accordance with, and to the extent required by, the provisions of
Section 10.03 of the Lease.

F. County also hereby consents to the rights of Marina City Condominiums, a




California limited partnership, as "Declarant" under that certain First Amended and
Restated Declaration of Covenants, Conditions and Restrictions Establishing a
Plan of Subleasehold Condominium Ownership for The Marina City
Condominiums, dated January 5, 1988, as amended, being assigned to Essex.

Dated this day of , 2003
COUNTY OF LOS ANGELES

By:
Chairman, Board of Supervisors

ATTEST:

VIOLET VARONA-LUKENS,
Executive Officer of

the Board of Supervisors

By:

Deputy

APPROVED AS TO FORM
BY COUNTY COUNSEL

LLOYD W. PELLMAN
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EXHIBIT A
LEGAL DESCRIPTICN OF THE IMPROVED PARCEL

Parcels 527 to 537 inclusive, 540 to 580 inclu-
sive, and 390 to 631 inclusive, in the County of Los Ange-
les, State of California, as shown on Los Angeles County
Assessor's Map No, 88, filed in Book 1, pages 53 ta 70
inclusive, of Assessor's Maps, in the office of the Recorder
of said County,

Together with a right of way for utility purposes
in and across said Parcels 590 and 591, within the following
described boundaries:

Beginning at the intersection of the northerly
boundary of said Parcel 590 with a line parallel with and 5
feet westerly, measured at right angles, from the easterly
line of said last mentioned parcel; thence South along said
parallel line to the northerly line of the southerly %0 feet
of said Parcel 591; thence North 77°07'44" West along said
northerly line to the westerly line of the easterly 90 feet
of said last mentioned parcel; thence North along said
westerly line to the northerly line of ‘the southerly 31 feet
of said last mentioned parcel; thence South 77°07'44" East
along said last mentioned northerly line to the westerly
line of the easterly 15 feet of said last mentioned parcel;
thence northerly along said last mentioned westerly line and
its northerly prolongation to said northerly boundary;
thence easterly along said northerly boundary to the point
of beginning,

Also together with a non-exclusive right of way
for pedestrian and vehicular ingress and egress purposes in
and across said Parcel 603, 608 and 617, within a strip of
land 20 feet wide, lying 10 feet on each side on the
following described center line:

Beginnin§ at the westerly terminus of that certain
course of North 72%24'01" West 75.86 feet in the northerly
boundary of Parcel 605, as shown on said map: thence South
72°24'01" East along said last mentioned certain course and
its easterly prolongation 195.23 feet to the true point of
beginning; thence South 4°00°'28" East 201.00 feet to the
beginning of a tangent curve concave to the Fast and having
a radius of 111.95 feet; thence southerly along said curve
through a central angle of 44°03'43" an arc distance of
86.09 feet to the beginning of a reverse curve concave to
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the West and having a radius of 35 feet; thence southerly
along said reverse curve through a central angle of
46°03'43" a distance of 26.92 feet; thence South 4°00'28"
East tangent to said reverse curve 114,22 feet, more or
less, to the southerly line of said Parcel 617;

The side lines of said 20 foot strip of land shall
be prolonged or shortened at the beginning thereof so as to
terminate in said easterly prolongation and shall be pro-
longed or shortened at the end thereof so as to terminate in
said last mentioned southerly line.

Also together with a non-exclusive right of way
for pedestrian and vehicular ingress and egress purposes in
and across the northerly 3.5 feet of the southerly 11.0 feet
of said parcels 613 to 617 inclusive, 591, 593, 595, 597 and
599.

Excepting from said northerly 5.5 feet that por-
tion thereof which lies westerly of the easterly boundary of
the above described 20 foot strip of land and that portion
thereof which lies within the easterly 90 feet of said
parcel 591.

Excepting therefrom that portion thereof within
the following described boundaries:

Beginning at the southwesterly corner of said
Parcel 541; thence North 85°59'32" East along the southerly
line of said last mentioned parcel a distance of 145.00
feet; thence North 4°00'28" West 179,90 feet to the
northwesterly line of said last mentiored parcel; thence
North 34°51'37" East along said northwesterly line 25.81
feet to the northerly line of said last mentioned parcel;
thence North 85°59'32" East along said northerly line 15.00
feet to the center line of that certain 20 foot easement for
fire access, storm drain and harbor utility purposes, in
said Parcels 537 and 540, as said center line is shown on
said map; thence North 4°32'55" West along said center line
173.94 feet to the northwesterly line of said Parcel 537;
thence southwesterly and southeasterly along said last
mentioned northwesterly line and the southwesterly line of
said last mentioned parcel to the most westerly corner of
said Parcel 540; thence southeasterly along the southwester-
ly line of said last mentioned parcel to said northwesterly
line of Parcel 541; thence southwesterly along said last
mentioned northwesterly line to the point of beginning.
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Also excepting therefrom that portion thereof
within the following described boundaries:

Beginning at the northeasterly corner of said
Parcel 590; thence westerly along the northerly boundary of
said last mentioned parcel to a line parallel with and 90
feet westerly, measured at right angles, from the easterly
line of said last mentioned parcel; thence South along said
parallel line 205.31 feet to the southerly line of said
Parcel 591; thence North 77°07'44" West along said southerly
line to a point distant North 77°07'44" West thereon 100.00
feet from the southeasterly corner of said last mentioned
parcel; thence South 12°52"'16" West to a line parallel with
and 80 feet southerly, measured at right angles, from.said
southerly line; thence South 77°07'44"™ East along said last
mentioned parallel line 56.73 feet to a line parallel with
and 60 feet westerly, measured at right angles, from the
easterly line of said Parcel 631; thence South along said
last mentioned parallel line 123,09 feet to the southerly
line of said last mentioned parcel; thence South 77°07'44"
East along said last mentioned southerly line to the south-
easterly corner of said last mentioned parcel; thence North
along the easterly lines of said Parcels 631, 591 and 590 a
distance of 407.24 feet to the point of beginning.

Excepting further therefrom that portion thereof
within the following described boundaries:

All of Parcels 592, 594, 596, 598, 600, 601, 602,
609 through 612 inclusive and those portions of Parcels 590,
591, 593, 595, 597, 599, 603, 608, 613, 614, 615, 616, and
617, in the County of Los Angeles, State of California, as
shown on Los Angeles County Assessors Map No. 88, filed in
Book 1, Pages 53 to 70 inclusive, of Assessor's Maps, in the
Office of the Registrar-Recorder of said County, described
as a whole as follows:

Beginnin§ at the westerly terminus of that certain
course of North 72%24'01" West 75.86 feet {n the northerly
boundary of Parcel 605, as shown on said map; thence South
72°24'01" East along said last mentioned certain course and
its easterly prolongation 195.23 feet to the true point of
beginning; thence South 4°00'28" East 201.00 feet to the

. beginning of a tangent curve concave to the East and having
a radius of 111.95 feet; thence southerly along said curve
through a central angle of 44°03'43" an arc distance of
86.09 feet to the beginning of a reverse curve concave to
the West and having a radius of 35 feet; thence southerly
along said reverse curve through a central angle of
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44°03'43" a distance of 26.92 feet; thence South 4°00'28"
Fast tangent to said reverse curve 108.72 feet to a line
parallel with and distant northerly 5.50 feet, measured at
right angles, from the southerly line of said Parcel 617;
thence easterly along said parallel line and its eastexly
prolongation East 516,80 feet to a line parallel with and
distant northerly 5.50 feet, measured at right angles, from
the southerly line of said Parcel 597; thence easterly along
said last mentioned parallel line and its easterly prolonga-
tion South 77°07'44" East 317.35 feet to the westergy line
of the easterly 90.00 feet of said Parcel 591; thence norther-
ly along said westerly line and its northerly prolongation
North 199.68 feet to a point on a curve concave northerly
having a radius of 5964.65 feet a radial of said last
mentioned curve at said last mentioned point bears South
15°15'08" West, said last mentioned curve also being the
southerly line of Admiralty Way, 80 feet wide, as shown on
said map; thence northwesterly along said last mentioned
curve through a central angle of 2°20'51" an arc distance of
244,38 feet; thence continuing along said southerly line of
Admiralty Way North 72°24'01" West 694.32 feet to said true
point of beginning.

Reserving and excepting unto the County of Los
Angeles a right of way for fire access, storm drain and
harbor utility purposes in and across the above described
parcel of land, within the following described boundaries:

Beginning at the intersection of the northerly
line of said Parcel 541 with the center.line of that certain
20 foot easement for fire access, storm drain and harbor
utility purposes, in said Parcels 537 and 540, as said
center line is shown on said map; thence North 4°32'55" West
along said center line 173,94 feet to the northwesterly line
of said Parcel 537; thence North 52°40'22" East along said
northwesterly line to a line parallel with and 10 feet
easterly, measured at right angles, from said center line;
thence South 4°32'55" East along said parallel line to said
northerly line; thence South 85°59'32" West along said
northerly line to the point of beginning.

Reserving and excepting unto the County of Los
Angeles a right of way for storm drain purposes in and
across the above described parcel of land, within the
following described boundaries:

Beginning at the intersection of a line parallel
with and 10 feet easterly, measured at right angles, from
the center line of that certain 20 foot easement for fire




access, storm drain and harbor utility purposes, in said
Parcels 537 and 540, as said center line is shown on said
map, with the northwesterly line of said Parcel 537; thence
North 52°40'22" East along said northwesterly line to a line
parallel with and 26 feet easterly, measured at right
angles, from said center line; thence South 4°32'S55" East
along said last mentioned parallel line to the southerly
line of the northerly 17 feet of said Parcel 541; thence
South 85°59'32" West along said southerly line 36.00 feet;
thence North 4°00'28" West 17.00 feet to the northerly line
of said last mentioned parcel; thence North 85°59'32" East
along said northerly line to a line which bears North
4°32735" West and which passes through the point of begin-
ning; thence North 4°32'55" West to said point of beginning.

Also reserving and excepting unto the County of
Los Angeles a right of way for fire access, sanitary sewer
and harbor utility purposes in and across the above described
parcel of land, within a strip of land 20 feet wide, lying
10 feet on each side of the following described center line:

Beginning at the westerly terminus of that certain
course of North 72°24'01" West 75.86 feet in the northerly
boundarv of Parcel 605, as shown on said map; thence South
72°24'01" East along said last mentioned certain course and
its easterly prolongation 195.23 feet to the true point of
beginning; thence South 4°00°'28" East 201,00 feet to the
beginning of a tangent curve concave to the East and having
a radius of 111.95 feet; thence southerly along said curve
through a central angle of 44°03'43" an arc distance of
86.09 feet to the beginning of a reverse curve concave to
the West and having a radius of 35 feet; thence southerly
along said reverse curve through a central angle of
44°03'43" a distance of 26.92 feet; thence South 4°00'28"
East tangent to said reverse curve 114,22 feet, more or
less, to the southerly line of said Parcel 617;

The side lines of said 20 foot strip of land shall
be prolonged or shortened at the beginning thereof so as to
terminate in said easterly prolongation and shall be
prolonged or shortened at the end thereof so as to terminate
in said last mentioned southerly line.

Also reserving and excepting unto the County of
Los Angeles a right of way for sanitary sewer purposes in
and across the above described parcel of land, within a
strip of land 6 feet wide, lying 3 feet on each side of the
following described center line:
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Beginning at the intersection of a line parallel
with and 7 feet westerly, measured at right angles, from the
center line of that certain 20 foot easement for fire
access, storm drain and harbor utility purposes, in said
Parcels 537 and 540, as said center line i3 shown on said
map, with a line parallel with and 21 feet northerly,
measured at right angles, from the northerly line of said
Parcel 541; thence North 85°59'32" East along said last
mentioned parallel line 148,60 feet; thence North 4°00'28"
West to a line parallel with and 33 feet northerly, measured
at right angles, from the northerly line of said Parcel 547;
thence North 85°59'32" East along said last mentioned
parallel line 1272.43 feect.

The side lines of said 6 foot stripvof land shall
be prolonged or shortened so as to terminate at their points
of intersection,

Excepting from said 6 foot strip of land that
portion thereof which lies southerly of a line parallel with
and 21 feet northerly, measured at right angles, from the
northerly line of said Parcel S541.

Also excepting from said 6 foot strip of land that
portion thereof which lies within the above described 20
foot strip of land for fire access, sanitary sewer and
harbor utility purposes,

Also reserving and excepting unto the County of
Los Angeles a right of way for sanitary sewer and harbor
utility purposes in and across the above described parcel of
land, within the following described boundaries:

Beginning at the intersection of the northerly
line of said Parcel 541 with the center line of that certain
20 foot easement for fire access, storm drain and harbor
utility purposes, in said Parcels 537 and 540, as said
center line 1s shown on said map; thence North 4°32'55" West
along said center line to a line parallel with and 21 feet
northerly, measured at right angles, from said northerly
line; thence North 85°59'32" East along said parallel line
to a line parallel with and 11 feet northerly, measured at
right angles, from the northerly line of said Parcel 621;
thence East along said last mentioned parallel line to a
line parallel with and 11 feet northerly, measured at right
angles, from the northerly line of said Parcel 630; thence
South 77°07'44" East along said last mentioned parallel line
to the westerly line of the easterly 90 feet of said parcel
591; thence South along said westerly line to the southerly
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line of said last mentioned parcel; thence westerly alon

the southerly lines of said Parcels 591, 593, 595,7597, %99,
613 to 619 inclusive, 578, 575, 570, 567, 562, 559, 555,
552, 549, 546, 543 and 540 to the point of beginning, '

Also reserving and excepting unto the County of
Los Angeles a right of way for fire alarm purposes in and
across the above described parcel of land, within a strip of
land 3 feet wide, the northerly boundary of which is
described as follows:

Commencing at the easterly terminus of that
certain 960 foot radius curve in the northerly boundary of
said Parcel 605; thence westerly along said curve and its
westerly continuation 30.42 feet to the true point of
beginning; thence easterly along said westerly continuation
and said certain curve 30,42 feet to said easterly terminus;
thence South 72°24'01" East along the straight line in said
northerly boundary and its easterly prolongation 195.23
feet.

Excepting from said 3 foot strip of land that
portion thereof which lies within the above described 20
foot strip of land for fire access, sanitary sewer and
harbor utility purposes. :

Subject to non-exclusive rights of way for pedes-
trian and vehicular ingress and egress purposes in and
across the above described parcel of land within the wester-
ly 10 feet of the first above described 20 foot strip of
land and within the southerly 5.5 feet of said parcels 613
to 617 inclusive, 591, 593, 595, 597 and 599, excepting from
said southerly 5.5 feet that portion thereof which lies
westerly of the easterly boundary of the above described 20
foot strip of land and that portion thereof which lies with-
in the easterly 90 feet of said parcel 591, as sat forth in
the Amended and Restated Lease (Hotel Parcel) being entered
into concurrently herewith covering property adjacent to the
above described parcel.
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